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CEE Event

PPB PPI TOTAL

- 
MUMCIPAIITT OF GUAYANILIIL

UO.MMOIYWEAI,TH OF N,IMM ruCb
M.oagearm,s Disctssim ad Amlwi*

Fircal Year hded fune 3e 2Of i
1! lE Dagpmed of the fyturicipaliry of(gy*rip -a -r,* * *'ffi&ffiff ffiH,# i%'ffiffi*X"ffii:EDanclal st&6ents as of aod for u" n"-1 y66. 

","r.d mu :irl z-6ri]wlu#_ilg"Teaaer, m 
"_rsiaer

tbc idormatioD preseoed here in coni,,o<*ior ,rt 
"aaruia-ilr"riiiil,-ffi.ur_,rh* ,, *"accoryatryiD8 fi!!trciat statemeds, whici fonow &is oEtuive-

Besidr!, lhis docuEeot i"ctud€s comDsrrjr

ffi"ffiffi.ffi##ffiklTffi,HffiffiqMa@EerneRtb Dtsclttsiott ot /r,ot*ia,.ga-qU t *i ijrr*^ii::Gffi *o p**o,to provide rhc ffoarcial sudern€d "i* i,ith rr" ru"riog.":*-;ffi;*l* --*
. s broader bssis in foesitrg fuUqbot isucq

. acloiowl€dge@€d of@ oveni€lr ofthe Mudc&Elity,s frarcial activities;

ofits fnaacial ooditior as ofth, €ud offiscal year 2OlG.2Ol I corpared

. iOemLficatio[ ofuses offmds ia rhe ffpry"g oftte Muoi.iprlityt vEridy .,facrivitie. anq

. a$s€ss eanag€@€rlth ability to h,,flc bud@ry ff,ndors.

MNANCIAI EIGHLIGETS

Goton rrrent-W&. Elg h Aglds,

. 
lg:t Net +$ grte Ltoairipafity'Covec,uedal Adilities.r of rhe erd of ,tre iDdi.ated fiscaly.a. &!or!&d ro $6,274932 6 €ighrn peroeld (lgqZ) oftcnal as.€r..-- 

'-- '- --
. Ite Muoicipality's Govermremat M*? M Ncr Ass€ts d€Eeasod by $1,85j,287 or twetrtythtEo (2370) frod the poor fflcal year_€od balarce

. Ar rof,ecr€d iE the Stde@ed dActivh
decxEas€ io th6 N€t Ass€b r,grr tv u,SiHlSM AdiYities oQeDs€s coDributed to the

. fu tie eod offucal y.ar 2Ol l. totrt liabilities^o,f+i_MuDrcieality Governmeatal Adiviries amoultedto $28,656,679. Our of said amcrrtt $2s,+SS,7zO conesiofu to io"g-*tffi?#iri6 or *U.t$l?,4e1,000 Epr€serted 6e ,{trs.-li"s 
-6ra; .rtol-E-G;:ril:.#iliffi, cotrtirued rorret atl debt service requitEoems, rood-of *hict *a" p",ilfr"; *E;#ffifrL

Goearrrr@,rd Furrds' E*Wht :

. As.of tie olo6e of thc curftd 6!cat, rLo-firudcjpafity,s Gov€rDD.oral Funds reDorted cornbhedending firnd boraoces of $4.33e.191 * $1,940,ffi;; 6e iiffi?g#?i#pooai,e to ,1.previou3 6scal y€ar 2009-2010.

http://207. I 50.25 L I 2/REYDI_N€heDelEvetrlo/inder.hrmt I lfiU)|2 10:26:41 AM
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Pase 5

176 131 32211

"8ffiffiftFH$ffi*.ruoagenedt's Disorssln od Arafycis
Fircat Yeer &aea fuae :0, ZOf f'

T

' uhH.:-T,m,ixffi'ff#xflHiHl-"ipotitvt Groe.r Furd.Eo','red to

. The acoul GeoElat frlDd hdgEtary adivitiE r€slbd itrdvorabte batace of$514,4S6.
ovxnurwoF TflE llsrc r Aiyc,tAL sfAt lerrs

ffi,ffi.s#ffiffi*.ry* ?."* us€[s of basic n*c-r s@rneDrs with
maav. cooeroat portieel**,J#;; #Y T &aw codtsi@ abor 6e MuDicipalitv. ftere;
ag l:t awayr iave tre-iJe- ;#rrffilEtrS*ffi HH"mffitrtrH-%#ryffiffiffiffim
urorrrdoD preseded ln tis ttO&L ia c
acooqaayiry b&sic fftracial $atm€G-

Tte Muaicilality's bosic fi@ci.t statmE!

ffitrsre@E 1& tl€drehls. These oo@oeae at ce*ribed betm
'Ihe basic fiaalci4l statemEts 6c1s oo: 0ffi'ffiffistatem€db €rE (hc.iM bdow.

a) Goe.t t r@ -VuL Fban<td edaa6

ff f H{,ffi ffi*ffi ffi *ffimffi,,ff ffi "dffi *d€srg!€d to prgvide rEad6s wit[ a hroad

li:icr.f,_i,r " ffi#,"ffi:ffi*"*Hffi; ffi ffi rHH
"ffiffikl
B([h of 6€ gonErDDrd-wido fiDamirl eco€ds qsiquis! focriotrs oflhe Mutticipatity ffsr ateflffi:*'*ffi;"#ffi*rrg ,,a.,ltu cil:-;;,;t*H];r d*,a-
*rg* od*;w#a;'- 

a c a sigEificaft Portic of their cosb tfuough us€r fe€s and

hnp://20?. I 50.25 L I 2/BEYDI_NNheDetEvenrc/index.hnnt
I l/812{\12 l{t)26:41 AM
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-zoli

l. gt teoetrt.of Nd A*reL

ffiffiffi"ffitrffiffiffiHrffiHffiiffifr ,S#ffi*ffi*frffiTffiJH.",i *gt **;
Tto diertoce bctwcea te lr.fraioiodffi??ffiffiffiffiffi*ffi ffH;11o"o *- d"*"i*;*t."I"*i*#ffi ,"r.*.* 

"a"t"r"mre r"rg,ocd*ly: 
-* -Fi{ur pcfio of tie i, .iuo irrp'n-lrg *

2 Strteocot of Affiies

Th€ SA pros@ i!ftrodi@ showi[e I

ffi
Athough SA.loola difercut &m a co
."r-v i,-o,,+,c ffi :ffi ffi ffi ffi#ffi #ffi# ffi report atr amo,t descn:tea i iiGif,ilXi*, au* t"

The ftqrs of SA is oo th€ ,16r @rr ot

*ry.* bg* 
"td ";ffi&"m._ry##"r**\ffi,' #Ir&atjotrs. AtrotlE( coluEr idE rifies rt€ rsv€Nrrcs_tlld ae spocmcaUy rUaea to the clasgfiedgovmcmat fumius. Ile di&roq

# ffiHrffirtr* b€ttseeo dirE6 €rp€o6€s md prograrn reruues for

rg""



CEEEvenr faSe I

Uftimo Cambao: Nov 7 2012 12:43AMMUNITCIPALITY OT GUAYINILI]L
CI).MMOMVEAL,TH OF PI'ERTO RICb

Maeg€e€st Disqrs6i@ adAn lysis
FfuFl Yeer Eoded Juno 30. 2Ol i

T

cul&re rEq'atio ed e&c.tin *t",al eoyr-oac lF-hfi ad laDi6ioq prblic safety; pubiichctiug ard welfrrel ad €oom;;rd un ar &relop*;"t
b) Ffid Ftt rt craf gzrarlg/,b

T-te_MEicipatityt FFS od8ilt of O) lte b€Ia[cc rh€et _ govl'e€otaf frladE, ad (2) th€ statsmeor tev@€6, eeenrlituEs ad chaaes h fud bolrnces-_ go"i__n"l ilff.-n*" t_*iuf$a&d€@ rtport se n,"ci,r pqiriir. t" y:rr orop"ru.ir;6;ffi;ffiy"'g"r"r",.*twft aa anlJbdr oo the Muricilatity's Dqc lovElDmeorat fillldr

A ftd is I g.ulpi[g 
_of 

rdstd aoc@@ lid b used to riDtai, cdDl ovluEEolrc€s th6 have b€etrsegrygaed 6r specifc- aciivities c objoctives. -Tt" Md"hlb,, D,;'ffi"frf,"a" _a Io.tgorcrmed+ us€s fiDd a.oonding b €oorE ed {.-.g,G;-ffirr-""JiilH"i"*r*a r"9rrqnreln€ft. Ba.b fEd iE @idErEd ,l hd€ecodotr !.cat ediy i"rrJJ-for*iffiltr u * .f ,af_f$p "cc*rtr 
*+-coqrise ib a!6*,.rir'Hri'ies, fi-d "qrtr;,;*;*# J#o*ro. a*Oao@u,tDDg r€r€dcs firrds aocordiDs b rtcir-i.r.oi€d p."&"il ;fu;f;;"_g".*t ,oonomEdrDg c@liece wit[lelrr ffnei.l.od *dei'p,"rt"tu^;; JiIu ma" of mMMicipsllty c{a be divid€d ito tro iaogrrcr; govrr@€el qpi} and prwti6..y ft ls.

r. I Covdrtrcttet trai
GovElmootal ftnds arE os€d ro accqtrt 6r.Dos of t[e s€.vices prwided by the itunicipality.Tt€so frtr& arc rls€d ro aooorc ftr.essecbly the .*" to;;;'fr;i igo"*rru*"ladivities h rhc cWrS. Uatite cs/FS, rhe foc; .tr-;.*,_;;E;T##S * alle*a torpecift aaivities of rie Mooicimliteii*ii#ifrt"irr*s"wuffiffi;
Goverlm€ml fitDds i[ FFS prcvi& s &ia €d shet_t€lE view ofihe Muricipality,s finalccs thataslist in d€rer,itriDg ,l"rti, t"r" ,itt- * "auq*il'tiroi#.rH'ffir". ,o .* ,t"1$ ** of 6e-Mu.icipotity, qq_" Trt C-*r ra;-.li,a,t5,,J'ff;; fi,r*,,sI€$rrftmlots. For fmacial tEdring F[po6es, g. i{dcO"tt."fa,ii* ft 

-8or€r!a€6tal

trf ffi &'ffiffig;mi * frt"ffi i"*l- *,-*
Govem&otal Gd. FFS ar€ Dl@red oD str aoc@dilg basb fu ir significady diff.ftd fromtiat u8€d to pr€pare GWTS. fi ri"-rl govtmmcuf fu! FFS ftots @ rcar&E i!flows aadoutEovis ofeiqreodablc fi."miirE3orTg, ooy€q,r.dly, they Et€e$r€ atrd acoolot for oaeh sndother asset-riar cau €asily t" c*vc"u t S*. i.*.iidt-ffirrffi[ u" uururo"8he€t iDctud€ capitat ass€rl withir a verv stct neriod- *frd t rt"6iiHffi""""pU 

"*.rsucr :: tatta aod uuildilss. coveil@, fud ibblG iii.ill ,itff L** ,*trom8ly arE gpiDg ro be paid wiftin a sonperiorr."oot *a ftt" fir"r6_ri" aie"_""berseeo a 6rnd's t&I asr€ls ard rdd hbilirir€ L r"p"rt a * n ffitiil J ** *gEa€rally irdio.es the ,rho"mr risr ca! be used t 'tu;6" r;fl;;#,s activities.Utewiso, rhe op€irdoS .d,iph6'. &r g"".r--n t 6rre-r;;;il;d}".r* -d€rp€rdirrE6 tar u/qE cotkctod ir !a6\q e6id sie 
"".u, ".p.liirv]fuilt",ir"* o*"fyeat 0r vEry stortly aftEf, the €ad ofthe hscar y6ar.

hllpl n01. I 50-25 I - l?lREy DI_NocheDelEvento/index.Ilnll I tll\ll|l2 l(t126:57 AM



MUMC-IPAJITY OT GUAYANILLA,
OOMMONWEAI,III OF PIIERTO RICO

Maiag€ordt Dis.ossi@ and AEllasis
Fiscal Y€ar Eoded JoD6 30, 2Ol i

B€cars€ the SgrsdqrvEsiDri0al crr.* FpS is Erw!f, rbe &.t dfre GMS, it is uscftl toc@lerE rhc fiod tuftrmdko ;rrqxded ft. s"". , ff.d;-#-"irlL tt",ou*prEsd€d e. gprrrrrrmt 
"u"iii"" 

i, *" civftl' 6ffi.'qEd"*r.ilt*". _a","rrrap.l3tp-y-drbi,ftaicilEriryr o€ar_re.D 66eia;;;t-"-B"ri ;; sortI,_-olruE_ oal,llo€ stred od tc oovEtrmrotal frrd!, d4(-tFr of rgvErlle!, arp€oditurEa asdcbarg€8 i! Iod _ 
brfec€r priria" u ,u"oranm* , t"if#"'-#ffiri"- U.t"o,goverooeoal 6uds o<l tie governoertal ar*ivities ,q.rt d ia 6" d:d-wide fDaoialStsn€'uts,

H.H:P9,ry ry Eaior sevEotMl f,!e. Ea.[ najor fitEd i! FEs@d in I s€pomle

:]AT_ry_ Py."tr".t - eovErm.dl frE& ed rtE sr&dd of llvaues, o,p€dinlrEsuo clrDg€s u fid UEI&GI _ gpt toocffil fu&. Ihe ftor Eajc govEntrm€@l nrfo are: (l)gED6,"r M, (2) rpecial rrEne frrd - &d.rsl gad!, c) cqhi 6j,; fr,d - state sd locargath, atrd (4) &bt s€rvioe f!!d-

c) Nota, tofuricn dalwa,6
Ihe NBIS povirh ;ditimr iffi(Ddi@ lt r js !-aer fc I fiI uoddtuliEg of thc darapovftted io rhe GWFS d IIFS. fte NBFS c.n be 6-d iil;dbr"ly ft,1ffi;Gbasic f.atcialstaM€ s.

A @re epbr,@tuf Idffid
the 

-bqsic fiDecisl srst@b atB ftllowed by a secicu of olh€t $4plcrEDrary idlrEati@
c@ridiDg of budgetary ooqariscn sAeart - gdaat +.a

fnb Sp@ E6 B@, Ldatdqrdry Ld Btark

I | ftn(tl2 lt):26t5'7 AM



PPB PPT TOTAL

MUMCIPAIITY OT GUAYAI\ILLA.
CI).MMONWEAI, H OT PI'ERTORIdO

lr@gotrlodt Discussion ed Anab,sis
Fiscaf Year Bdert Jnre 3e 2Ol l-

NNANCIAI ANAIY$S OT E,OT/ENNMENI.WII'E NNANCLII STAIEMENIS
The Stdesd ofN.r Alsdr r.rvcs as an indicalor odittc llfitdcilElity,s ffEmi,t poBitiotr d the €ad offf,qffi',"'.11ffi,T,H_Hffiry$ffiyeer. Tho forowiag c@d€o.od srdEo€nr 

"r 
r.ra dlr-#-tJ-ffi.Af,#, shows on aY..TgT,b"+.,h" _uosr i,pctu c@p@Edrr of 6e $t,SsspS? &ct€asc r€flecicd h rtregovemdr€tihl a.-tiviti.s Nct Alsd fgE..

Aw:
CurrEat ars€ts
Not-cur@t arg€ts:

C{ibl as&csr n€t
T@l as$ts

rid ia:
CUrieatliabilities, exchdiDg lcg{er(r
oDugdolu
Loog-trrE obligdioos:

Duc withil oae year
Due a&r oe year

Total liabilities

Nd astds (.l$dt):
Irvestod i! capital a$€ts, !€t of rEled de,t[
ResEi.ted
U!rc$riEtrd

Tel net ass.tg

$ r,145,@4

26,1865t7
34,931.6I

3,170903

l,33t,6yt
24.t54-079
n-656-679

t4,920,5t7
7,WU2

(16,42&An

$ 2407,908

27,783,154

35.191-662

--::
4,544,323

1,888,405
20.62E-7t5

27.06t-4r'.3

16,6tt,754
6,946,902

rts-428-437\
3 8.130.219

The St Emedt of A.tiviti€s ,€da.a thd frr fscal y€ar ml L ltre lEt €tree of btal €De.oscs ovEr the

I'Hi#

hrtp:/207. I 50.25 L I 2/REYDt_NocheDe tEle to/index.hrnt Ill8n012 )0:26t57 AM
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CEE Evenr

511201 T1

MUMqPALITY OT GUAYANELA
COMMONWEALTf, Or PUM,TO RICiO

It aEgrDedls Di!@ssioD ad ADalysis
Fi!.sl Y€ar hd€d June 30, 2Of i

Apuo.iDatEly tq/€dty fiil p€(Eed OJ%)

ot rotol eq€os€s rEsultld fim c$lore Bi.dim and o&!c.rioo, six i"r*, ti"Zi # ,*r "p"**Oevotopaeot, qAile tuEe 
_p€rE€d 

(3yo) of tdl €xperts€s .s;nbd fi.o_ itrt"rEst
3_99,-* obtigaioas. The folrowiag is a cod:osea pieetid or'r[. ii_iiiriryt .*rro 

"roperafio* as rQorted h .he EM€d of s.riviri* t" t 
" 
tiot v""" J"a l,r*-fr,-ffi-A zO f O,

Govemneut l activiti€s
June 3Q

m1l
June 30,

Prograe rcyentre!,
PrcgrarD-sp€oific operdiry grEds ed coftihtrio4s
frogras-lpecific capital graDls aDd coEtritutioDs
Cbarges for servic€s

Total program revenres
Gtneral rewfues:

Ptq€dy ta:rcs
Mlrioipal lic€Ne bx€s
Sa,les aad use taxee
C@shuctiotr €xoise taraos
UrrE*ict&d graG dd codfultiotr!
Ottel geDenl rsvaoues (vadous sources)

Total ger€ral rcveouEs

Total reraonues
Progran erpcucr:

G€deral goveDlDeat
I{eal'th and'wel$re
Public workr
hrhlic saftty
Culn[e, Eca€atiod ard edoodiotr
Camnudty dev€l@nent
Uftau ad €conornic develore€d
hterest on loog+erm obligaions

Total C,.leoseg

Net itrcr..sc (d..rcrrc) h !.t .ss.&
Nct Grctr, at begitrtrilg of frcal yc.[

Net &r€t!, st e of fucal year

$ 3,,108,037 $ 3,252,906
95t,611 1,252:IO2

1336,E67 1,082.368
s,7o3.5li ---l3I?sU-

\6\144
1,446999
ut235

1,016,941
3,694,M7

584,462
r02a4,96t

t5.c48.483

4,391,t76
3,877.414
5,902,827

965,166
E38,0lt

1,080,410
135,653
613-ll3

17,a03,7?0

(1,85s,2EA

2A8t,823
t,6t4,8t2

92s,%0
r6?J

3,651,0s7
t36,4t2

8,977,6t5

14565,591

4,309,471
1,265,961
4,E25,50t

957,824
3,sEr'.,t64

t46A31
6?8,150
368.7

16,136295

0,570,?04)8-130219 I ?Oo ort-T@6 ]ffi

hnpJ/207. I 5{1.25 L I 2/REY DI-NeheDelEventar'index. hnnl
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39.33% 5A.120k 2.150A O.2o.A A_200/o o_OO%

MUMCIPALITY OT GUAYANILLA,
COMMONWEALTH OF PI'EBTO RICO

IfrB!0{60's Disarssioo and Aolyrisl
Pirc.t Yrar hdcd llne 30, 20t I

IINANCIALANALY$SOTGOVERJTMENTALACIIVTIIES

Arr,,Ws 4 frrdal P,6ddor, qGo@1rw zI Fxrnb

A3 di!.orsed €dtiq, tc Mr ct&tfyrRE fud TcaEr,ng to €crltl rtrd d€mon$rdo codptiance with
flrooe-rthod l%rl requirE n d6. Tb ft@r of m6 M;ioipaliys gowrrmeoral frnds ii to provide
irformation @ rcar.i€rm irAons, outflow!, dd b"t'.ces of efod*ffi rtsoric.s. Such iaftoaacion is
useful il arsssirgtle M.uaicipattv's ooryErooo with fiDaroe;ldod l€gal tlqui€Eotrts. Spooifcsly,
ulres€rvld fiDd bolioc€ rtray EcrvE a! a usefftt rler$rt of the l,tEiciFlity,s il nsmrces ayailable for
speading a ffc eod ofto focal year.

As of &€ €od ofit c!!rd 6rc.l,car, tto lr&DiciFlity's goittEoE[bl fttrds rcpccd combined eodilgfu h"hrcos ?,Io''!:'rg to $4r39t l9l, retich tlplEse66 o hcrraso of $1,90,6b6 vter cmparca witl
F pl.yr... Out oftlp ;a;c.r"d belocq $7,111,435 s€rc G&iotod fts tho Slowhg pu$;s€s: (l) ro
tiquiddo aeourE pE rble wih srmli€is ($65,078); 2) to p6y, ftr c*ird t[oje(6 1S46tZ,if+y; d;.fon
&bt serv-ica pyme6 9848213); 4) io ffDece ftd€tal prqfofoe t$275,tsO,;d 5)'ro h,urce srarE ad
hcal gr@ ($13Of,653). Alsq $36,60? ti,Er€ c@i6ed tu rte fottowing pltrp;s€s: (l) to liquidde
coffi.A- ed Illtrclale ord€rs @(!€spdiDg to p.id frc.t ),€a. ($36,604. ;k irf ,u!€ 3q 20i1, the
G.n€!d nt!4 $iich is the mir operaiag nrad o,f 6e lt{rmicipality, rcf,ected aa ulasrigood ftnd deficn
of$2,80t t51.

Thefollowiry table pr€g€ffi th€ c@d€ord fldcial poEitioo ofgov..m€ffiI frndr d Ju[e 30, 20 I I aod
2010:

2010
l$t

ToiEl alset8 - rtr4or gowtrtrDa!(al flds
Total aEs€rs - oth€r gove@aatrl frrds

CoDbtned iofal ars€ts

Lia l&1a5.

TobI lilbiliti.s - e4ior gowrm.oaal flods
Tot t Iiabilities " ofu go!€rnrrcffiIfltr&

C.omt in€d tolal liabilities

Ftud balaces (ddt):
R.stsidad - ejor gorcrtreaitat ftods
Rrstricled - othea gov€mnreotsl fEds
CoDEitrcd - oajor Eetqtrosel ntn&
Cotrtmined - oltrer govemlrEtrl futrrt6

Uoa6iigned - najor goverDm€dal fim&
Ca,Ebiled total fir,rd baLlces

rdal&r &ta N!,furd bala,ts ------3-E4soJ33

s n,m)29 $ 10,450,333

to,277,t29 10,45q333

5,937,$a 8p5 r,?48

5,931,%t 8,051,74E

7,t11\435

36,@t

(2,S0S,S51;

6,3?8,354

169,961

(4,t49,n0)

4339,t91 2,398,585

ll

$ ro271,t29
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ti[imo Cambior Nov 6 2012 8:28plrl

(h.ml toEd (cn - Th Of is rne inincinal.opreraing ftld of the trfr&icipllity. Th€ OF,B tel ass€EarnoudEd io 365I,M4 Er IEE 30.2d . rLor assar_coosi* prir;poffy of (l) restdotEd ca$ in fi8cal?ffi;$rirffi,,ffifrJ6ffig,#m*ffiH' *ffiHJr

Hfi ffi rufffiEililf,*rtr*;.#ffi ffi ins:r#ffi jacoorm p.,abb aod.cqued tbbitirte., i",hiri"g anrorrns a,"t oG g"[J&.-<ffz;r.,acn

ffiTelfrcffiffiH#ffitrr,iffi1,,"#THT
rEa.[ed $2,706, 166.

Fiscat Ydr Boded Jue 30, 20 ii

Ttc SRF-FGt total a$stts aoouted to $S35 743 atgt g. ert io-^^ooDmercial t""u iiifiA;l .,a-?j,iii*.'ii,il
ffi ffi g1.tr"""a:d'il;-rs:isfiii*r#3iRFfr 1}ffi ,ffi ,ff Hffi ,#i:X^t ^!9^3 -J*" 

:0, zorr, *fi* ". "0.ilJ'rH,?,'ifl .iH. jI'.li,lffi.il#ffi y,,1;"tx*S,**"m*_rg*ti
G2q&982), ed de{#d .r,ur" Oeo,iell. et a"

Tte SRF-S&X}'s total ass€ts altroudldto $t,SSt,SSr ur J,rel0;-rdijJm Of riuh.T omoerciA ba s ($lOO,ZOef qeeuccoutrts
reccivable for clarge fur.."ri"ir rs:rijrz 

- -t @ to{@'z,v'' osrcJ a'coufis
r.- tu^ ; ;__Lgq,gs &e rye o6er tuds (gS37, I SO), ,nd due fi,om

SIffifl ;531.*,gj l1iFdiar,cs rd.r-,r"br,#;ffi;il.i,:,foTffiSt
i*,3;,*"f Xgg -*.LS-""-,m io"ri" ; 

""","d1btrrffi ft ,?rffifiH#i#
;:lyg?3 31tg,txq" rsje,zer> Aiid;;;s";; ffiil:'#ffi il:ffiffiba.lance.€ached $1,304,653.

TL€ CPF-S&[G's total assets amoutrtld
:*.024,Ee7 ",r,*_3@ ;ffi t :rffi ffi#Hff.g€d ($4,22aM)), aoa are dotn ** @ r'&ooz'' {zar wlD rladr
r;.Airiri_ -*.*^r.^ . ^^ ry91triryq4 ft,t& ($E0O,lz5). The CpF-S&t-G,s total

ffi:,ffi^?"lg*u1ifs'.L'9il,"f q#iliif, ll:{,'i*-#,fi ffi ;1"maocrud liabi.litiB ($333,efa. -A .t-t-r"i 
ruY ur 4x;{xrIIIs }rayarre ond

.Itu n*.r .-- . . .. 1 "rrrd._dT-ro dh€r tun& (S73,p6). At ee ead of tiecuno ffroot year, nxriitoa ;d tot fi-b",-* ,ta.h"d $4,6r?Jt:

MI,IMCXPAIITY OF GUAYANILLA.
coMMoNwEALTH or rugnro mioM,ry.o.d's DisorEsion ad Amlysis

Ireba rqvicc frmd fltSr! Iho D6F,s ffil er.€ts ry4{ to $l,8faSq ar ruDe 30, 20[, wtic[c@sist lrsitrly of reei.,ed carh h tucrt sgclt (gl,zeaooa nibi:F"'ii ffiiil * "$e&,67e d. Jrrne 30, mll. wti* * ,,iinry':ired,eo'"e-f rf 
-,iioiJffi"'irie 

and pardre(S635,000), aDd (2) ,!'elrEd iot"ru* ** "-t p6r"61" tSSZs,e79l.' ir G;; J,t",il* rurr ,.r,DSF'S toral sd rEstsi.tcd n 
"a 

UrI.n* r*"td Sixt 2i3.

Iuae 3Q 20{t
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CEE Event

MIrMCIPiU.rry Or cuAylrvnl,A-
COMMONWEALTH OF PUERTO RICiO

Iu.@g€mcdt's DilqEsiotr ard Amlrxir
Fircst Yeor pndod Jruo 30, 2Ol i

*@ 4 @ainS nan&' 6 corqrMbl Fure
Meir Gowmnotol fur&

@|.jgC - Ttc r@l tud d.fict of frE cp deotas€d by glr56,Ot2 dring q,r€,rt fscal year,prilcira[y &e to rrocaed 6rE b@d i*-..ce to ,oy d*,;-dt -fr;6,ffi;A;kes, 
supplieqald claiur add judgu€dts. Tord rEvEeurs. 

"eddr*^_d.ah; tr_ffiffi f4 ".rr*.a .$t0,21917t,$U,476,067, @d $2J 12,60&'r€ryodiveh ft" tu froat yEar;;-Lril:bl zol r.

.lllyihqtrq 
.a5% 6a,6366S5) of tu cF s tobt rwEoi€s fq tis ourd firoat year caae AomHTy:p@ Eq"o cosrru.rih dcirc ed ,ales -a L 6_l,r'.ligrffi,d4rr),ou*E,@ 

-rtr iCovErlmEel gralts &d oodiboriom. Ierest dl;--"i;;- il s€rvices adaE(nmiry b s704,su, F"'id.d ?*;o"-;il;ev;S-f"rL *,.*, u*y€ai.

Th€ larg€st €re€Dsos of lt€ GF frr li ff*rt-y@ €oileit Juno 30,20lf tr€re Glated to: (l) geo€ftf
"dr"ryq^ 119 qgec co.b (s4,73s,e3ol 

",hid ";;bJ6"d';'d*ffi?,"._*r, ala.ocoufted- for -41% of r.r.l oe€Ece8, (2) tsq,_-d !"rto; 6lfltjr4 ffi*#rr"a o. r:",rp€rc€d of iobl €ra€rs€6, (3) Dubtic t odc (S3,%J,932), wlbt;;;d-t& ii#"r?r 
"e**.", fclp:blic saft-ry (t765,s5), sfrioh a.coo €d * ?% 

"r'r*r 
iffi *a-tii'J,ffi*.*,- _ae&cdi@ ($491,896), wfrirh acoountcd fa 4yo oftoaf 

"e*.";.- 
---'

$cat vea. anorrrrea toEl4ii6.
,u,re 3q 2011.

gt!:EE4{g} Tt€ r(tal rerrcmos of tre SRF-PG for the qllr![t
r([ar €|xpeetfrrr€g amotrlt€d to 32,079,179 for the fucal year €rrded

SRF+G's tot l @.oditures ftr 60 otrlcd fscal }ler oame tm teali aort urc&re ($9SS,a55), public
Yq (rn'19-t)'-f9!9 saey ($e4.rc4). o'hrq',u",,t Jffii'isi;il;,):'- 

"",",--,doeelopnrDt ($693, I lE).

f.fr,'fi;Hf*year endod Juo 30, 201 t-

SRF-S&LG's t<ral opeodifues fq fte oE Ed fiel ),8rI caae tm hoalrh ad nohre ($lpSS,469),public worlG (99t,047), Frblic 8&y (g5r,6l U ud -6- -a ""-**Eafrffiros,ooOl.
i +&e ,rd lorrtllllr:rt (Cpf:S&LGl" Ther(tal fuld balarttE ofthc CpF_S&t caeotasea ry Stle,:e-TaniogffiG y"ar. E6,E r O" 

"rrr*,-n*l 
yl1.t 6il;il

3113-ryy,g.T*^91u-,,*- ryry"d r si,r rolfo o r" p.y *-ffi fr:* "*o r*€xpcrdiurrls aroultedb $lr5939l 6rthe frcat J*, #;i;30-i6lli.

*Tff'ffiffiffi1;ffffif*'*'"""p@uv a.,n pubric sotrc ($sa8,732)

l3
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PNP PIP MUS PPR PPT TOTAL
MUMCIPALITY OF GUAYANILI-A

COMMONWEALTE OF Pr'ERTO RICb
Mal8gE|treit's Dirql*riouaod Aaalysis

Fiscal Y€.r @d Juno 3q 20 I i
Debt Ew .;ee 

tiuaO O*l - Ttc t rrl frod bahrco dthe IXIF tucftased by $58,?41 dtdog cnn€trt fiecaty€ar: Total IErrE !rEs, (,p€odiEns od o6or c.",ri,u 36srE€. (D.r) rEu;ed; $l,330 ,i(j2,$ljj24,ll3od $5e392, resp€.iively, ftr te fro.l ],E r eqted Jr6lq Ar)...- -'* * -''-"""

1lll1Tely Ulr q$f']gt of DSF s tgt reworce f6 thc oltld ft.al y.ar can€ Aqtr reshicred
PrW€rB tqca, wtile 3 ($4D,98O @r trmrE eied rat* -a ,* d*.' psrt ial agenainrrutur fro olftdt fscat ye6 came fi@ primipal od m*; ;u-A p"y*r" 6rin irji.
BUI'GETIRY HIGIIIIGUTS

e).Gencofrud

Ttr qrry 14 * -q{ hd$r of dE g(lqat frDd ftr lb fiscat y€ar eoded JulG 30, 201I
aooudcd to S13,543,389. Ov6 ft& cott!€ of the tsaal ]*., thE ldiceotnv tEvilcd fi; GF,sh@€t jn ord!( to itclude incroases d d?crca8es i! *".il rid;;; td;ffi Orirg m. "_"iof 1. ffscal ycar based @ qnrt derelqopm tt* poaiU"aiattt*rj il frau"tilrtyt q-"e"
TXe lam and regutdiotr! Cte Corami,eatt oundte 

" 
b"6*d t d; - -----

k,*l *9.:T1I*. erftary tasb) <f thc g.d€iil ftnd for te ffs{at }ear odded June 3q
lutl:yE !19,471,89.3.: 

c,nich is 23% ($3,071,49d) tow€t thatr ft, hrdgeied rei,eoues. Ia ad,Citioq

P.yat qg gpqI9"T Godg@y I'd{) of rte g€anal tud tu the fiscal year erded Jrme 30,
20rI nElE $tq933,982 vihioh tu ID6 ($2,530,ffA ItE€r tu 6€ hdgraed oa;n&.tur€s.

Tt€ nost sigtrificd fl[.tudics i! .atal t! rirt6 oaEtEd h uuoicipal lie@s€ tacs wLhh had
artral rweouec tiqt werc 33,995,19 less€r th @c!ed,
AIsq the D6t sigtrifcad Auctuatioos i! ..t!al €rql€odialr€s ard .rrqrubrles o..unEd in g€o€ral

!6ich nad a.tual .dp.rdibrEs ed @cuEbrec€o fu c,EtrE S2,99Sp25 hr,; tna!hu&do4 Es@ively.

EAXITAI, ASSETS AND DEEI ADMtr{f,CMA:ION

a) Crpital Arlc8

The !,[urdcipetity ]as iEv€stod. f5 1,72t"24E jn c{itat assf6 ttscd itr gorErarnotrtal artivitiB, n hiohhw ar .o@Ddd.d dQlEcidio ad rert zdird d$24,9al73 t d jure 3q 2Ol l. Tho n€tcqitaf
as*s of goverrmml aaivitios io.rE{sd fuirg lie or.rEd fs.al y€ar dlg to &e c{r.r€d fiscal
year's o{ibl addiri@s aoa rectassifc*iw t$+,t0S,742), which s; ook r Oy G aeercoi*ion
@eos€ ard rcclassificrti@s ($5,E06,97A tu rtr saee period

The capitat additioos Dad€ to c{ibl ass.as drdtrg tte fscal yq eorhrt lue 30, 2oll wrt€ th€
buowilg:

Corlts.ti@ h piogr€sa
Eflditrgs
IDnlsfiuotue
lfachitr€ry, equilosd, iroitlte d fxMEs
Lic€osed ve,hiclei

CsDiial additkrir ftr liE trscal y.ar @d.d JmE 30, ml I

$ u92,431
r,602,920
t145,63',1
24\8x

htq,://207.I50.25l.I2|REYDI NocheDelEve k/nrdex.hlnrl
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CEE Ele r

't61 44 0 0 1 1

MI'NIOPALIIY OT GUAYANILLA
COMIIONWEAL'IH OF PUDRI1O nIOO

s DirorssioN! ed Alslycis

Dudtrg th6 qrrrfi y€ar, coDstucfio! itr prwEss .mmred to $3,(ME,557 rias rcclaisifed to buildin&
structtrcs ed iEprov€i'€ms caregory.

b) IEt Adoinirtr*irn

Tt€ I"tcrto Rioo Lqillerc has €strblilh€d s timitdiod fcr fu iswro ctrge!€.rl obfuaioo munioipal
b@ds ed iot€s for the psy@t of sfiich tb good frirfi, crEdd ard todtrg porEr of eaoh trumioipaiity
nay b€ pledgBd. Tbe @licable las, Blso rEqtirEs thd h dd.r tu a M@icip€lity to bc able ro issue
atUitimAl g€o€t8l obligdi@ bcmds aod aOcr, sdi lfunicir.hy n'it hqve !ffici.tr laymcG capaciry"
as ihfiadd i! ActNo. 64. Sud Aot €ctablistEs th, s l[uidpqlity ks sdd€6t toymed capociry,,to
ir.ut adddm8l g€,rlrrl obligdi@ d# if iIs daposi& ia tb Redeosio Fua& od the afiual arnou.G
collectcd \iidi rr*rt €C. to eeh nrlkipaliys Sqles ain lhe T.( &A Spooial Additi@l T8x (as dotued
bolow), ar projectod by GDE $itl bG er&i6nt to s.rvice to o&trity 6G Mutricip.liy$ out*.!di!g
geaeral obligrioa &bt and tbe aaanimt pped geodrl obligdi@ detL

T1€ }itudicipality is r€qui€d udor pEt,liliry {"l'catle law b lsvy a Slodat Additiorat Tor and a Sqtcs
aad Us€ Tax fii $&l aooufr as *a[ t€ rcquird for 6G pEto€d of ib groE|al obligaion nurnicipal
b@d6 atrd tres. h addni@, prircipal of ed ifrdrrt oi alt g€orral obligdi@ mlEioipal bo6ds rtrd
notes ed @ a[ mrdcipal les ileod io dicipdio of tte iseocc of gFdrral obligstior bo[ds iBsued
by ttre l;{uuioipality c,<ioatiffii a fmt lietr.@ ttc !@sipslityt Basb Tar rEvcsre8. AccddiDgll the
Municipa&y's Basic Td lEvint€s vnotd be araihble to ate dett n€rvioe peymeffi on gen€ral
obligei@ mrdoipal b@ds and mter to tlG ExrEot lYlb Specid Ad i@lTdddthe Sal€s d Use
T* lwied by tho lhicipolity, toer6.E sie 4incys {,a d€pocit in thc l{udcifElity's Rodorytior
Frds, ane n{t efici€d to covEr erads$ srricg. I! the psdio&r case d the Mudc$ality of
Guay&ill4 it'has @ver beta rcessary o app$ Basic T.xrs to poy dda s€rvic€ on g€o€[al obligarion
&Ut of lbr l\{nDicipality.

lte &uicipality fiqoces a rigriffc8t.pqlio d iS comdicn adivitic thmgh b@d ad rc&
is!ur!cc6, aod lfuough $e od ftdaal g!e. Tt€ prc€cds fioo bod isoraooes d€sigrded for
coostnrc-tiotr aa-tiviti€s ar€ c@mittcd ir it3 €rtirrty for sd Fnp@ aod c@rot b€ us€d Sr any o&€r
prtrpo6€8.

At ,u!e 30, 2011, dr Mutricipolity's tdl borded d€bt @rdcd b $r7,491,0m, corsi$ing of boods
pefabb. Su{h d4bt is badod by 6e ftll ffiIld qedit ofihe Mr&idpality. Tie fo[o&irg is a suMary
oftlc drbt !.tivity frr fre fiscd y€.r €trltod n!!6 30, 201 l:

r Bonds payable ircreased br, 22% ($3,131,000) by the fti e{t of el pli[oipal p6y&€d.8 o!
borik ($541,000) md bo,!& issuce O3,675,fi0) Iudo tuiag tt€ ornid fiscil y€sI.

o lho lrluoioipalry tas ako c€stsiB Milg lot€s pryablc &e to ?u..to Rico Depatnemr of
TlEastry ($2,093313). Sud rotcs porsltl€ dc..Ea8d by 3138,868 fuhg th€ cur€d fiscat y€ar
,lainly due to the pdncipat pdymetrtr trEde &rhE dle sa66 p€xiod.

r The Muaicipoli' has also c.rt6i! crelldilg ndcs psyablE &e to CRIM ($3,623,037). Such
n(*.s Fyablc decr€asd (u., &or@) by i80J00 &riog lto (drEd fir..I yes lr.idy d{c to
tho priioipal psynaffi dado fuiq the saltre p€do4 aDd tho oft{, of a rcw note i$nrtrce
(8.{rlo0.d ffi€d mt&201 l).

hxpJ207. I 50.25 L I 2/REYDl-NocheDelEvcntor'index.htmt
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CEE Event

77.7Aoh 21.26% 0.00% 0.00% o.48yo o_Agyo

MI'MCIPALITY OT GUAYANILLA,
OOtrflIdOlTWEAL'rII OF PI'ERTO nICO

tBil&{#&&'s oircossion and Analvsisl
Fir.al y€ai E6dEd ,una 30, 201 I

ECONOIUIC TACMRS AND NETT YEAR'S BUDCEIS A.!'D nATES

Tne lfunioltlity relieo priltaily oa gqecty aad D[ofuipal tor.e 6 x,E[ as ftderrl .!d stat€ garrrs to
o.r.y dtt lh! govErm€otat aUivitiec. ff*odoatly, plq,€(ty ad mtaicipel br(€s have beet very
predi.rable ni& iiclEal€s of approxiEately filE ir€(c€d. Fd€(al od Sre glrd rcv€Bu€s Day \rary if
irew grads ac.vailablq hf 6€ rEvlduo oad h€ abo pr€dicrable. Tto6e ff{tos q,Ero ootrsider9d wi6n
pepdrnB 6e l,luicirality's tu&d fq.dlo fiscal yer 201 l:2012.

NNAI COMMENTS

Tie lftoicipeliry of Cuayoilla is ao :st@'o"ons golrlmodl Gffiy \r,t6e powers ad atho.ity vestld
otr iE Execdjve ard L€gisldire Br&(h€s ale speaifio.Uy esablished il the lr{unicipal Autotrdrous A(t
apDrovod itr August 1991. By vi.tue of $td porfc.s, it p,tovid€s a udd6 rqe of servicB to ib
oonsdnr€d sfiioh inclrd€s, ery tfiers, pblio wulr, eAr.doa p[blic saBy, prblic houirg; teath,
conmunity, uttou md scoloEic devElAE€oc, r€6eafi@, wa$e dirposal, $elfrte and oti€rs. Th6
I\foniciDolity's prircipal lotroas of rcl,!@tGg se dEril/ed ft@ Ilrolqty ta@s, salos tsr@s, runicipal
lic€ose taxcs, subsiti€s Am mc Comr@rr€.th ofP[rrto F&o's Gro€ral fit'd ed comibqtioD8 ftod
&e Tr.diti@l ud Elc.tumic Ldsry Sdsord by srid Go\@o@L Silc,e the Mudcipality is
rignifi.dly dQErd@t @ tt€ igbgoEr@rel grffi ad cotihtim rcceivd ftom thc govostrM
of t C@s@w€.th of Plsto Rbo ad fim ptoperty t8 adr"dc6 received fiu CRnA tne
tnonicipality oould s& I sigEificant fi@cial hud.a fc ocrfain *;hcrhlod iroqovemrcoal revenrs
tlat @uld trot be oolec.ted &riry 6e fscal yeo 201l-2012.

REQUEST FOR INIIORMATTON

TLe Muaicipality's fin&ciat $aee€ffi ae dedgcd to prEs€ot urers (citizeo!, t 46yor, cultolle[s,
fuvrsrc[s ed cx€ditor) witi a geaeral orrctview of tis lrlutrioipatity's furos aod !o d.inorstrare rho
It[urioipality's acc@bility. If pr have Sa{i@r abo, lhe rEport c n€€d addtioral frarcial
ierratioq ooaot fie n&ldoiFlity'8 Chi€f FiErci.l Ofrc€f at P.O. Bq 1t75, Ors,,a!ill4 PR 00656,
.a[ (787) 835-266q or visit orr we& d www.guq'loiller-G.
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B03ic PinrDcid Strtt@erb .!d
Not.s to Bodc fir.ncid StrteD.dts
Filcrl Yesr Endcd Julc 30, Z}11
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MI'INTCIPAI.ITY OI' CUAYANtr,I-A.
COMMONWEALTH OF PI'ERTO RICO

StdeDsd ofNd Assets
JuDe 30, 201I

Arsct!
Cunut arlet3:

Cash h cmersiat badc
Cash i! ftcal agEft
Ac.qd rcceiwtb, ret of alboroe tudodafid acccrte;

Pre?rty t rcs
htorgor,€r@rtal
Sales tax
MrEiciDal liEce
Ilt€rEst
Milo€[!Hts

T&l cErEd asle{g

Norcul,tEt aseb:
Capital rls€ts, Et of accru&bd &Fecbtioo md

aolitiz0tiE of $2t941,R I
Total ldqrlEot aseb

Tdal.ss€{s

Ctnsrt Urhfti.. (&e rltlh o.G pr1:
Accoe peyat*
Iotergo!€rmedal Flatbs
Ac.{Ed iercst payatb o bng-rr@ det{
Deftrod reveqes
Curc* pcrtin d @-em @*irs:

Bods Fyltrb
Otlo. d€bb

Tdal ounrs lbbitix

Noncurcnt li.hlftio3 (&. ir @t! ti.. one ycrr):
T..d&titls

Net ls$ets oialrifities):
Itrrlsbd h Gapirl assob, !€t of rEhted &h
ReeEnbdftr:

CapihlFoircb
Deh servi:c
Otlot speci&d Fposcs

Uiresticted d ssseB

Tot lEt as€gt8

$ n2,E33
6,60,666

w9sm
79,801

Dgs2
1139s

2348n
8,145,094

26? 5t7
263W7

$ 3498L611

$ 11051438

563,85
329,679

971961

698,000

633.@7

4504ffi

24.154.U9

$ 2&656619

$ l4J20Jl7

4ft7334
t,4932t3
t,@495

o6t2&627)
$ 6274932

The accqaayiag roe b rne bosb fimacld Eaterrents aft a. btlgal lEtt of tlis statenmt.
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PNP PPD PIP MUS PPR PPT TOTAL

MI'NICXPALITY OF GUAYANILLA,
OOMMONWEAL'IE OF PUERTO RICO

S\Aed€ of Adivities

It!g!X.r'n6

bEa

$ 43rl,t6
3,AnAt4
59@,&1
96!,16
86Aprr

1060110
[3J,653

613,Il3

oF!.,l.t W Nd&I.le
!866d lteDn -dcrq.!oldb,lE 

-tduar tnN.aAsb

C\lluq e.dhoid4*r'
Col@dty Dd.lo?@a
U6- ed &-Fn d.vdopr.d
h<*l @ lde.td oe&dkn

Tcrd eDrqmrdd divni!.

3-
r2t5:t4

9"tn
lrJos

t4t7,;l
r,19663

75,7X
trzart
&ft6
to5,rD

s (d39l,l7o
(tor474t)
(dr0,6lr)

(9r5,t25)
(154Or0)
pnr9)
(J0,153)

6r!,113)
s o2,r00pJ5)

127,9O7

153361

4J,000

472342

I I7,8qL7iO S Ul36X57 S a{&(B7

MrdQdli€ela

C@rodi6 dir.tB

Gr.dr &d c.ot ib'rtlE, tut r6tri,r.d ro sp..:ift p,!6@s

TotdgedBoE
Na .hgu n !d 6.a6

N.l.ralat ebirg.ftt y6
N.a ard. arh.6ddtt y6

t 95&611

?"@2,t44

t,4!6,99
441,23,

I,016941

1966,4r9
3,694,0&7

2fi554
366,804

10,24495E

0,855:14
8,130119

$ 6n4,9r2

The acconp8tlyiag lot€s to the baEic fnaocisl statemrds sre ar iotegral part ofthis staremetrt.
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1225462

MI'MCIPAIITY OT GUAYANILLA,
COMMONWEALITI OT PI'ERTO RICO

Bal@c€ S[ad - Gov€inm€mEf Ern&
,@e30, zll I

qEI &!cirR'4 Pr.jdtu-
R@trd- nd-rr.e gr.ar.dt
F.nilote r.4lc,d

rrsrErt

D&i@amd.l.dniu

lodaa

M.E d ba& dE.nptrtl
Mar.d ida* ln.!nrryaD

16Ili.blid(r

NJllI' TrIIA'CE

robrnlar&E (.t 5.i)
IOITILIIAIIfE rM
&{4l{ca@l!Elt)

ld,ttg 336' - llote
. 563.@

s,r6l n - 2,tBmj
- n1961

535,000 535,60

t . t5ta,0a2 I I - t 9491'
t,7q0g, 6050,656

--,-ir ---?iitr 
-;ai"- 

----ai6'-ffi --#€l

660,a 26,151 rJoa,65i} $t7334
t6fi7

(2J6,tsD
e?o6r66) n'te 4_617, 4ri -----iE6iii

a 6rlpa,l I t!4?t, 3 trtlJ53 t r,0r4.397 I l.U2,392 t tql,,t29

Thc occoErpanying lotes to the basic ffsa&ial ststEoerts sre ao iltcgral part oflhis std€oledt
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CEE Event

50.a2yo 44.26yo 4_920,L o.OO.h 0.000/0 o.o0%

MT'MCIPALITY Of GUAYANILLA,
cqtr&tqNx[IEALTH Or PUERTO RrCo

Siaeme ofRewoues, E q€adiiftE'riiiilEhogcs in Fuod Balaoces (Deficir) - Covomrneatat Futrds
Filoal Y€6r BDd€d Juo 3q 201 I

Seil B@d PoidlF1d-
f,@IH. - &.r lt
r.dd.rad rE tca Jglgg

D.h s.fl!. coG@dl

RAl&{otrS

Ids.(!'@l3narinodni{d:

*nrnDll REs

Ort&,Ba&. ltd ab.tih

t'i.nda@i! ilEbEd

- 1r41to - 1r24tto
4gnto' - t!6&1o0 ,9t63zt
2r6m - 7b a1If!

-----:!6pL - 
--:- 

---"-------.:- 
-----1681a mae{, I 1lrgr0 r 27r4}s I a 130162 _!___-!rP!rq

"Y

t B4A3 t

4m
9(lld5 t846' X. 4
?l,tu 9904 3473e4r0. rrn
al23^ - 3Ce!t
60c1lt

- lot@

oTr$* FDT.ANCINO SOUR(rJ (IJSBS)
'Ihoi! n tE &rn!&

?.r.qb 6Edldi@
TdIOerE&ie3@(s)

NEI CEAI{B nfIIND B^IAXCIS@IrI TO

,IJND BAIIJICB (ffiICII) AT BTGIIII{IE
O'YETR

IIOND MI,ANCI (Df,l'CN) A,r E|D OI Yl.T

Eoc.(D.r,idy)dR.@@de.!erB --__!&AO _-_-gg!_ __-_-1193- orerD (,re ______ll,4l!)

:-:::ltr:l}fl
____!NL ____W)2- _)g8J5- rresr _-]rlllL rr.da3z

,r,;, '- - '- Y ffi,,r6m-__---_-.:_ ___l!!@-_-__-l@
______!529L 

- - 

--}!A& -----l23el -------30r!9q-

u56pr2 sa1 7!qpB ooJ,D 5qr4r

___-_@!D --_--@- _LW--ML -----@- -------23L
t Amr6dt S ZEri, t lra63 t .r,l?J3,r t &AJl3 t ,lj$,lgl

The accompanlng rctes to thg basio foa$ial ststern€fits arG ao iitegral pEtt ofthis staternofi
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MI'MOPALITY OT GUAYANILI,T.
COMMOXfl EAL'IU OT PiJERTO IUCO

REc@cilidiotr ofthE B.htrc. She€t - G. r6E*ot l FuDds
to ,ie S8r.ioet dNct Asr6!

Jun€ 3q 201I

Aggrcgatc ffDd babEe r€poEd h fro hah& BLEet - govor@61 fm& S 4139,191

CEVeTDEDAI sctidies' @outs rEpqed h & stlb@rt of Et rca€ts sDd tto boho
sheet - gover@el no& at di&rcd tccose:

Carhl assets (Det of !.!*r'ird dEFqcidin) r6ed h go!,trre6.1 rctivibs are mt
6DaDci{ resdrrces, rtolef('6, arE rot rEpctcd h the gowxllrmaf frE& %:186517

Tte folblvtog lishti!8 uc d 619 (@ur€) b tiE crEEd F.i4 tH(.e, aro D(t
rspatcd in fto goGrm€orrl fD&:

B{a&p.t/!bb 06,856!m0)
Nde payatik b Poqto Ri,o Trr0sny DEEteEi[ (e093313)

Ndes p.yatle b MDiiFlREve@e C*61in Ccc (CRIM) e,623IB7)
C@etsaed aherres AZ7\425\

Not assots as rcporkd h lll! .lr.ryooyig stabEcDt dEt .sreb 1___32!W-

The accompanying notes to th€ bssic fitrsocial $d€ments 8tc ao idegral paft ofthi8 std€ment
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MUNIC'IPAUTY OT GUAYANILLA,
COMMOnwr.ar,.-1f Otr, PIIERTO RIC{)

Rrcm idio oflie Sffi€d of Reti@f8, EqeodibrEs @d (harges i[
fud nahnccr (Oeficiu) - (bvqmml Fo& aod 6e Stffi.d o,f R6,couo6, E)AeDs€s

sdd aha,ge in Fund N€t As6€ts
Fir.al Y€ar &dad Jurc 30, 201 I

Net ohrnge hfurdta&lo€s-telgotE ,ttr&.lftb& $ 1,940606

ColeruE tal actir/iix smrfi rcp..ied h tb Et ted df actniis md ltE drttm.d of
Revro.les, e,@dbn'es dd ch{DgEs irnd hr}Dces gwE Dedd ffd ee dllerEd becruse:

U!&r tb t,odified .ccroat bosb cf eccqdbS usedir tl6.gor,grEtrl nrrds,oq.odiilE! are Dot

rccogob ftr t'.trs€otims 6rf sre Dt Euly pon wih oq€a&t e frocid resom,cs. In tbe

StstorD.ots of Activtbs , howelEr, witr b FEseried il 66 socnnl tEsil €oe€nses ad lhb&ils sle

tr[ffiEd r€grrdh$ d wirn filscirl ilsalrccs ,rE {r?iatrb:

Netchange h c@red ahBdpslirlfty (193n\

Oolt(@l tDds lepqt c'Pihl oubys .s etpEndhrcs. Hovel,lr ir &e $a@.nt of acMbs, 6.
co6t of tkc isscts i .Io.!trd or,tr tbi e{iEeLd us€6i ttEs as deF€cblim aDd rffitizatin
cxpenscs. Thb the afioullt by which depeoilin eryes o.ceed csfihlou&rs. (W$n

Reps!,eeot.f pahciralof kag.t rEr cb{gdiB n sr e'peo&E€s hte 8uEmed.lfus" bt! lbe

tcpEyerd r.dEes bog"i.'o trti&b h 6a drkmedd!.{ ssscts 16?8.116

Pmc,€.ds ([ ie.{a!e of @- @ d€Dt de r€.dded .! & fDrEirg sour€s h rb fil'd forrcial
stnEEeEB, hx ti. issueoe,s ibr€ase ha8{erm Ifimi:s in ole *ated of tr€i assets CJ675,0m)

N€t ohroges i! rct assets rqrcfied htle rcc€rysyriEg dtt oeds of sti/lls -!--(!!:!2!1,

Thc accompatryiag rctcs to tLe basic ftra[oi8l sta&roelts ar€ ao htegrsl pad ofthfu std€ment
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MI'MCIPAI,TTY OT GUAYANtrI,A.
COMMONWEAL'MI OF II]ERTO nICO

NdEs to Basb fheqial SrhEds
Fisoal Ye.r &dcd .[r[e 30, 20f I

l. Somarery of Sigrifu* lccootiig Eofdtr

Tte.mnioipolity of cusj,Eoila CmoweatL of purrto Rico (me Munioipality), is a loc5l
rtrrulicipal govemm(in c@rtiuttod ia 1833 ia tto CotnoweaXl of t\redo Rico.- la; Municipality
las ftn lgisladve: lscal od all der govcrmoal powlo od rEspo!&tiDi6 eryresOy assigaeit

E l,8w No: El of tugpla 30, 1991, ir e€ode4 ho*tr a A*twmts t*nictpittfie;Ad oj he
Co,itn dn eolrh ol Pucrtb ,&ao (Act No 8l). fte Mrnioipatfu is de d seved),-eigltr municbal
govrrEiirfs lea[y scpded Ami ihc rtde govr{m€rt cCte Comraooweeh of puero nico (ile
C@fio!$lalti).

IIe Comgtil*io of the Co@oEsrath povidEs for lto sapardi@ of po{€Is of 6e exoo!trivg
logislaive aod jurticial brodes of tt€ Coortro|tw€alfi @d fu mrsn?ipotiti€s. However, th€
Municilality's gpverDraefial sysem oollis of €roqnive od legisldivo brorhos oDly. A M8yor,
eleCed evay foir yoocs b the oitireos, a.ctises tho qecr*ive porver of ttc Mnicipality. Ite
logislafive powrl ofthe Municilality b onircised by tho lrunicipol lEgirlrturo, whe mombers are
6lso ol€cred ev€ry fou! yoars. Tlb judiciary powr is exercised by fhe @oenl Iustice Court Systern
ofihs C{rimoiw€.1t}, tiltrich bag jurisdidin ovcr thc Muric&offty.

Tle Muaicipality assuocs eitts lqtial 6 frl t€g@tility fr. provitirg s€rvic€s to ib citiz€trs
rEld€d to public h.usiry; $6kE! plblh saey, h€slti, mraio", erhcaioa qtltrle, r€cr€atioD,
urba! develop €nt eoonomic dovsloprnec, ud maty cr[er trscal g€d€ral .!d administntive
sell/rc€s.

a) Ftaodal RAtnagM,,,N

Tle AEd{tauyirg basic carcial *ntllrus geseO te flmcial positid of ftr goveron€ntal
aclivities, each n4iu goveoneml fiind, .al the aggEg& r€rrahirg fuud ido8nBtion of the
Munioipality at Jun€ 3q 201 I, in coffiy wiih Aoomiq Pritrcbl€s G€aeEly Accept d itr
the Uni&d S'tm of AEorba (GAAP), as p{€6.ribed by tio Coo.Dm€ntal Ac.qEthg Stadads
B@d (GASB). Il a,flirio'r, tho aoo.ryeyiry basb fitui'l std€rtrents p!!s6d the chaog€s in
lhe Gt6d'l poBiti@ (rcsulb of qeonm) of tb gorqnD€@l a.tiviti€6, .s{h major
gpvr(lE€ntal chd, ad tte aggwrte .@itrirg fud infrrutira for tLe fscal yeor erded Jrltre
30, 20lf h oodtrmity wilh GAAP.

A..ordiig to tie fiuncial qo.ting fiod€l estabtistd by GASB SeEd No. 34, 8ar,?
Firwld,al ShEnerns - @d hfuagerr@nt Dscwsr@, d ,'t tdtgis - for &ate qhd In nl
Gown4edr (GASB No. 3a), fi€ rcquired basb fnaEial sdod.ot plos€@riotr .rplicable to
iiE MEiciFtity fu rorycd of ffe blowilg oleoae (l) goyeEneot-wide Eneocial
$d.dEm (GC,TS), (2) gow.r€@l fud truocral st E|!oo's (FFS), (3) aotes io basic
finarcial stat€dr€ds, od (a) r€Sfued stplatr€ora.y intrmaio GSD.

eSI cosists of (l) . M@gErtroor'. Disorssi@ &d AralFis (l\,0&A) ed (2) a budgc*ary
coAedsoa mhearh - gcoerat fil,d RSI i! uneditod s4pl€o€ey idotmdio! rcqlircd by
GAAP l)rEr€ed ahng v,ith, but sAqrde fiom, thB [t,lt ticiQolity's basic finecial steneds.
MD&A b a !66rsriva t.p6t thot idoArc€s thc acomporying tasic filacisl sffidreots aad
provid6 atr aratytnlal overvi€w of,lie lfunbipqlity's trEE! a.rivities fo. ffe fircal y€.I €oded
June 30, 2011, bos€d @ tte lfunioilality's Loowl€dge of lhe tesaoti@ evcds aod conditiors
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MUMCIPALrTY OF GUAYANtr,LA.
COMMONWEALIE OT PI,IERTO nICO

Notes to Basic Fi!&ial Slfu€e
Fbcsl Y€er Euled iEe 30, 201 t

rcfle€tld fu the basio fitratrcidl rEemedts. The MD&A atso uglr;gu" certah ksy fiscat policies
thd contol the Muricipality's opeEti@s.

h additiou to-tbE r€quirrd fiDarci8l rEportiq rcquireoEtrb reftrrcd to above, 6e acconpanying
Dalo.t1lranoral stal€q€ob arE accoryarid by additioDal8uppl€meatary ilfo natiou caDsisting of
a budgeary coryarison sotedule - goeral fuaa aa * ndeg to te hrdg€t ry c.mpari;a
sohrdule - gEo€ral cmd, qfii.h bave b€€o suu€oted to ihE aditiDg procedul€s ipp[ea il tle
audit oft&e aocoopaoying tosic ffnqn:cin fitelIietrts as ofad folG iiscal year ui&A f.r* :0,
201l.

b) FlnandalRq. -drg E,A1

The aoooEpeying hsic fin no't std€me[B ielude all @arEn€ds, .g€ocies asd municipal

9p€4oial uits 6at arE Ed€r the lcgal &d adnirisMive coffiot of &o Mayor, and whosc
Elancial resources aI€ ud€r th€ leg.l cdsfody ad oortol of &e Municipality,s Dnecfor of
Fiuatrc{| es.pEsoriH by Ad },1o. 8,1.

90 July l, 2005, rte Munici[ality adoptEd lhE provisioDr of GASB Stdem€nt No. 39,
Deren ttrdti8 Phcrher Cenain Oryariat a'ts arc CofiWnent Units - dn Auendnent of GASB
gatenenr No..I4 (GASB No. 39). GASB No. 39 $.L tu c€rtaiD organizdi@! for which a
prieary govemmeDt i! trot fiEncially aooouffible nev€[thelesg wlrraot itrcluliotr as part ofth€
fiaancial rcponing edity beca8€ of the !6htre ad riglincaEc.€ of thei! rdationshi wift the
prinary govednem, iDcludi"g een @goiDg trndacn{ stppott offhe pdeary govomnx€d alrd itr
otLer coepoaedf uni6.

Ac&diDg to GASB No. 3q r kgaly s€IE de! tax-€n€m$ orgaoizrtiotr should be npod€d as a
discrslely presentld compo!€ot urit of8 rEpofting etrtity ifal ofthe following diteria are $et:

r The ecouomic r€sources receivod or held by lie separ*e orgaization are ontiroly or
almost €trLely for ffe direct bthEfit oflLo pdsary govenDretrt, ib cortrpotent rmits, or
its corstihrenJs.

. Ibe primary govEmn€d! or irs oompooedt uaits, is editled tq or has the ability to
oth€rwjle access, a m4iority of the €ootroaic res@es Eceived or hold by ihe separate
orgsdzatioD.

. The economic t€sour!4s r€ceived or held by a! fudivirilal orgadalion lhat the specific
prinary govoaoerg or its c{mpooern unih, is edled to, or has the alility to oth€rs,ise
a..€ss, alc aignifioad !o tkt pridary gove.omed:.

Ia additioo, GASB No. 39 tus that ciher shorld be evaluated as potldial
compoDe[t units if thcy arE closely reled to, or financially ifegrated wif\ the-prir:rary
goygmfiert. Suoh tl,D6 of €diti$ @y be preseuted as eitter blended or discntely presented
compoi€dt Eits, d€poiding up@ ho* ihay mect the criEia for €a.L specifi€d in GASB No. 14.
Ttc Muioipatity's -"."ge-e'rt tas c.Ecludd tlar, basod m the aforemetioed criterig there
arc Do legaly stparde €afiti€€ 6 oBardarions tiat should be rEported as aodponert unib ofthe
Muicipelity as ofand frr lhe 6scal y€ar €oded Jtllle 30, 201 l.
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MT'NICIPAI,ITY OT GUAYANtrJ,A
OOMMONWEALTH OT PI'ENTO XICO

Notes to B.sio Fm@oid St&m€rns
Ftcal Y€.r &dEd Ju!€ 3q ml I

d Goeaarrrad-Wid. Fha&l&aana*

the accoryanviq GTTTS se oqoced of (t) tte sffi.de of net assds dd (2) tio sdclllert
of acfivitiE, Thcsc filaocial deo.ds tEp@t i6rnstl, c,f dl gov!(mtml a.tivities of tle
Municipolity as a wtole. Theeo *meq8 .tE .imed d preseoiag a brood overyiew of tho
lfuicbolityls firucer by repotqg itr nnrr<&t positie lod .€e b dop.,r.ti@s osilg oothods
tlrt rre rimitar to ttoeo used by Eod pri6e bosinEss€!.

Tho frc1ts of flrFS b oo eo opetioat accoratlity ofine MEicipality rs a stuglo ecotronic
uait ad lot oo c4rylialcc tyit Urdgdq treglmty rcqdnoed or d rte usc of alailable or
ortrntly eorpend*lo fi@dal n ourlbs (tEfcued to e fscal accdfrbility). OPetdi@l
accouidabnity is 1te !,{unicipalityt rwGihility to itpdt to ric odrd to flhi.h it has m€t its

oper*bg objectivoe etroiedy aril ieaivoly, uei4.[ rlsolfo6 shihble f.r ftd ptrposo. h
fr.us€s on th9 Mmicipaliiyt pdncipol opq.lfug djecrive, wtic[ is to provide servic€s to ib
cfu,
Tle acconpanying s6ed€of ofn€t assets provi&s Sot iE{E ed l@g+rE inforeatiotr about

tie Municipality's fnaocial po6iti@ by plls€rtiry a[ ofthe l,tuiciFlity's ass.t3 ad lisbilities,
with the di&rElo€ hweco the3€ tn'o itemie r@orlod as 

.trd 
a8s€4" (equity) andor let liabilities

(acqlnrloted rtsficit). Thls stareqed a$i$. D."agld€,t ia irss€ssirg lhE level o,f sorvio€s lhd
ca be ppvid€d by th! lurbipqlity itr trs fu{tutE dd iE ability to ircet iE dligdioDs as they

bcc@€ dtr. h additioo, ttit 6ah€ot r€p.rts lhe ( €tt b whioh lh€ Municipality hs ilvested
in capital ass* &d di!clo6€8 Lgat d ootr d[al resui.tiotls or rEsonroes.

Net a$€ts oi.biliti€s) ale otai*iteit ia te aco@Daltyiog stateE|€d of lot !&setr within tle
fu [os,irg lbrE€ cegprios:

o Irycxerf h c*itel ssat., !4 of'rd@ +.# - Tlir rot asset c@oiy c@sirt6 of capitot

asld8, tr.t of .cqrmttar.d dflfqtiid@ ad aBi!.d4oa E&c€d by lte odtardiDg balanc€s

of boods pay$te D499 pcl.abb iod o&!r- &Uts trd ar€ alliblml to tho acquisitio!,
coDsEnciid or i@tovEo€in of t{hG M. Fdrhe pNEpor€s of detE@hilg lh€ otMdins
dott afirit@l to capital ass€6, lh t *al log'ierD d# r€lred b 6o acquiritioo,

construdi@ or i4rw€m€d .,f capihl os€l3 bs be€o r€{hc€d by asy rElat€d uDsp€d debt

poooode aod aay rclaed uaootized &h isoaoce ogs.

. Reliri.ted lea a.G - Thir mt ass.r cdago.y c@i!t3 of let rEs@rr€s rcrrict€d by aderml
Darti€s (s!ah as axEdilors, gafio.q coEihror* h's d rquldi@B of ottra( govromledta,

dc.), or trd .rscts fc whicl ooomfus ate iryc€d by colstinni@al p@visioDs or €aabling

log;;kfio,t. hrblitrg l€gtshlim o6i* of ligiddi.dlhat adodz€g the Mudcipality to

ars€ss, levy, oharge q dnlrwile m8l|dde !sy@t of resorces (&@ c*troat t€sollc€
proyidqr). E"ahlirg lwiEldioo establish€s tEsek ios if it irchrdcs a lcgslly rdorc'€abl€

ilsuirElled thd those ree<nrces be used oly for e€ lpeoifio puIpc€s sripl riod i,r the

l€gid{ioo-

. Unlcattid tr t .!..tt - Tbis @6y oGists of lie ex!6s of asseb over relxed liabilitios

lh* arc aoirho o<temlly r(t l€ga[y rleiced' ftinftr iNn€t9d in capibl ass€ts. Ifuwever,
asrtts rEport€d wirhin utrrc*icnEd D.l liabiliti€s .,fro sft &sigDrtd to hdice 6.d
tanaganeur doee aC coosider ltlrtr to b€ avaiLbk f(f 8€oerdl A€rati@s. Assea rlPoften
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wi&ia rhir cegory ot€a hsrrc coo$rdi& th arE inpos€d by maEgpltr€dt but can be
roooved cr nodified

Wheo bch regEictd od untEkiated rEsourccs alc svniklr€ fu us€, n is the Municipaliys
polioy to ged€rally uso tEsticbd rcsorr€8 fr*, od theo omsticted rE3outras as li€y aI€

lo€d€d.

Ile aocoryoyiry *atemeot drdivitira!,rr6€ds lhc Dtttricipality's t€$rlb of op€rdioDr by
showilg; hon, d; ltrtr&ipslitit nct s.rs c liabiliti€s chargod &riry ttc filcal ylar ended

Juae 30, 2011, usirg a n* (q€ose) rev@e fr(Dd. Ihis ole@€d Pt€.€ot! lhr c.st of €aoh

fit,.rioorFogram a w€! as lhe ffi lo t{ti6 Gsah cftie lv[obipality's ftrcios, proSrarr! or
crtr€r s€rvic€s eitherodtsihttad to 6 &a$s A@ tb llfrnicilality't geotnal rpl'eorct (srch as

prQorty ta"x€€, ruaioipal lio€ose h.Es, c(or* aiid cr(ciso t r(cq dc.).

.C. ffl,dioo/Ewm de;rcribes a grmp of a.{it/iti6 ltd a$ sitn€d at a.coqlishi4 a ftajor
s€rvice or reguldqy respoEibility. Ttt fitnciios&mgtus rcponed ilthe accmpaoyilg basio

fraicial st tomeot! are: (l) gmal ggt,tr@t , (2) urton ed €oorcnic deve.lcl9d€d, (3) public

s.ftty, (+) put io w.rk, (5) .ot!BE' tEd€d(E od erhcaioq (O heatt ad wolftre od (7)

colr8lrlity dsrclQmcd. The govermemt oper*ios of fte futricipelity's d@ttnerts ad
operaiioDsl uliE aE clasaiEcd $i$i! tio ftfiodirg ndi@strogrlms iD fho .cconpa[ying
basio filaocial $.r.(lEffi ;

GeNt.rrl gorrrmad
lftttridpol l€gifiture
L4rlols o6oc
D?qled offlrDco
Daprr@t of hmldt€3ouro€3
Deprrb.nt of mmioipal !€crEtary
Dep.rtneot of intrral audit

Urtr rld cca6t d.r6lol|lt.trl:
o6oe of ftdtlEl pogr'm.

P lic id.&:
t6{rterd of€Eorger.y @Dtg.orld - civil dof€a!€

D€Flrec0t oirflniciPal polioc

A$[c tro!'lo:
DEpdtroEot of F*niE wu*,
D€parh tof teilrti@
Dc?dtoed of ft cFlitrg s€trr,iles

D€parhsi of toDtPortati@

GtIuI,., rccrc.ttoo tuil cth..rior.
l:lclarb€o1 of8porc ad citEatiott

E ol$ .rd r'er.r,s!
Dadhht of health
Ir.i,.rtmmt of oHsrry .fhns

CoEmEtty D.Y.hPn *
O6.e of fe&ral Plogreltls
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Tho stateoEd of altivitk & osdos tb @rce to di.h plogr@ rev€ou€8 o6t* dilEd

crQ@€s of a giv€o fr!.timrhwtarn q s€gffi. DirE t a9@€s ate those that arc clearty

ftlrdifiable nift I sp€cifia fmcrio, s€gEed cr.D€cdi@al urit This s6€d€tr repqts rlv€oros

ir thrE! bEood cd.gori€s: (l) Fogre tev@!e., (2) ga€r.l rew les dd (3) sp€cial itods.

Ptug@1 lewrwa ,ta g@M dirdy Am a pogro iEeff 6 trrry c,ohe trm psrti€s orBide

ne 
-Irlrmictmlitv's tamvqs 6 citi@. hlhe stfued of activilics, program rovenuer redrce

te cos dae;se6) oiliE fiu.ti@,FogEE to arri\,!e * (l) tIe nrt cod of the tucioorfiogan
tla[ dust boinecrd ft@ ths f,hsiciPolily's gffisl tst/lr re3 o. (2) the {.t progre rcvenue

thd coeibut€s to lhe MuDicipatty's g@l !cv.oGs. ThD acc@lo[yitrg staLo€dt of'ctiviti€s
stpafttoly rglqb tie folowitrg cegorics dplwru rsv@l€3:

. Ctrrger for servicer - Ihcse lewou€8 gmoolly cmi* of txohggo or exchge-like
t-*-nU* iEvolvhg chdgE to olto6rcrs q rylirG who put&o5o, llse o[- dit€dly

beneft noltl teo gporb, sorviceg or privil€gBs provid€4 or arE 
"he'q'lile 

directly affect€d by

6;;;. T6"€ ;-@€s lrodd" eee cLrga ftr ryeclsc s€rvio€s, r€!t, chtrgo! for

lid€oscs ed leroits, od fiD€6 od frftiE€r, eq o&.rs,

. Progr.$4.cific opeatiog ed .qitrf 8rtfr .d cost'ibrtio - These tet€oues

".*],rt "f 
tir|Drro"i tt aio ci&er ;ldaorv o vohmry EnqcbegE trila'tiors with

A* g"t""aar** dsaoiztoDt' q indit/itBl! tbat rE*id &e resottIle6 foi use ir I
;"rdrft;"s-"'op"6g g.a6 ed codibdic cotrsis of 

'csq'Irces 
thd arc requiied

ii u" *i to-t -""- a. dcB of opqaiog a sp€qft program 6 ce b€ -ul€d 
cithcr for

oet*G - capit"t purp** Aa qi,lcifc prog@" C4ilal grd @d cofributi@r coDsist

oi'redr* o.-too,itc* fta are rtgticed frr cqial !orD6 - to putdas€, constsuct or

r*rrti capn f *a"e as*rciaied filt a sp€citrc Fograo- R"fii't'd q.idi'tg. ald capihl

Es dd ;dihriG ar€ D[rrg.aa rEvE trles b€caosc thry arE spaciffc'tly alEibutablo to a

i"p" ,ra t t* t" ffa ;Gce of ffs, ptog@ to the Mtlicipality lhcy arc npofi€d

rd of cstifltted uloorledible ao.[fr

Geteml raemt* arafu <hrlt cabgory ftr rovores- ft hAdes a[ revooues od gaiD8 ed do

oot .u* au OA"fi* aprog@ te6es. Prq€Ity taxls' fr8k:ipal lio€os€ tax'e, coDsErlctios

exciso toles aad salcs aod usc tar@s atE tlpdtld as geatral reveores All der ood&tx reveiuos

GrraG-.*.til*.4 ire..* o @o"d' eraft a'd ooeibuti@ nrt rEsuict€d ftr 8p€ci6o

irows-ald nbcdhtr€ot, mrcoues) that do rct mea tle dcfuitioa of progarn levqrues are
'Ja6ma ." g*rrat *"-ro ngotlc€s tut 0rB d€diced iderlslty by tI€ tr{unisipolity 8re

# * 6.raf tt -u* d€r rh at progre ret, oles Alt groeral rewnues are reported

iil 
"-i-.Jrr"i"a 

r-".tt"out" amtl@. wuif are t""oaea as rqludio of revemca r'rhor lhao as

et<Peltses.

&ecia, ,ferrs caosist af rewnuea aising fi@ cigoitrld m8octltls or de' cvEffi vi6in lh€

croot of aruageoem tat e €it[Gr unof,ral h drrc d id€$t€d in oc'u(Edoe'

E drerd@ry tte,.E @il*of rEvtonoa arisilg &om 6ig[i['am aela"io"r or olhe! events ttr6t

arE M unusual iD Ddtr9 !trd idGqu€d in oc@tEoce.

TlE- oeneml @vemrrgkL flnctio Dtogram ftpEled ia the aoco@anying statoee[t of adivitios

;;t-;;; tu ae h d;e, idk€ct 6 oosts d o{h€( firrtctids/progren of lho
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Bt/Eo 6. gh rooe dlie.o 006t3 bt/E b€€n clarypd to cert in fuu& i! ttre IFS as

itrdir..r cod allocdos poroifred undEr s@e &d.ral p'ogtu& the Mudcipslity bas r.porhd
tese indir€ot oods as dreat .'Q€oscs of frE g€s€.il gova{ffit fiEctioa. Accddiagly, t}c
Muuicipality fr oialy docs d .tloc6 gEtrrltl gpvElm€d (ildired) co$s to othet ftn aions

Th€ €&..3 of dl ii.r-fu goiE.nir€el rdivities (rw€@l€8, qeodiaEs od otier faaocing

s@r€dits€s a!@ govE(mrdal fi t) havp beea rwed n@ thc aocmp@yiog sEtem€Its

ofrd assds dd adivitics.

Tto Municipality classifres tbc sod siglifi!.d pqti@ dir. sctiviti€ a8 goverlotntat 
'ctiviti€fio tUc ac,coopalytog GWPS. Th.s! arq acivities graela[y trooced 1tdoogh tar.$,

itergovennmeoLl iermres aad oeer necxohalge ter@rs tM catr b6 us€d to slppott t}t
Mrdc,ip"tlty's prog"." q s€rvicc6. Ite6e sowmn€{tal aaaivitb {e ako g!d€r.$y r.?qted io

$o PFS.

Ib ltulidFlity ha3 !o trdroiry adfvfti€s, rtich arc lfi06€ itr s,iich th€ ltuoicipality {'ol dbe

hoHtg or g"rg aa .sr.tt fd sp€cific i"divi&als c otis ocor!.l partbs in accordsnce

\rilh tl18t agriredclt8 or olher castoditl "''mg€@t3.

Tt€ lfiiricipotty hEs q)€i*i@ ed {.iiviti€s &d ne fi"dEa€d d Q.tElod i! a r!@dT sitrilsr

to orhme 6rsi;ss €d!(Eis€8, dero the cost d providiry goods o! s€rvic€s to fr€ g€orral

ouilio (eotnros, inediig aeoreciriol) is fi@.ed prinarily thfigh us€r ob'ges; ard where

ih" a;";iic bo& h dEcidd ta rcrioaic daermiuin of r€vE rues €amed' exp€oses

io*ieu. -47- ,"i ioome is appnprid. for c?pit l Daim€osoe, Fblic policy, @EagenEDt

cdol sccordability, d olt€r etrpociu.

fitnd Fi,,,on/ial Sda@is

A 6r,d ir . fsasl ed aocqdi4 edy coosiriiB of s df+.laocilg s't of aocords used io

rccqd asstts, liab ni6 d ro"lt"t eqtiit 
'' 
d6"it" or bohD.eq a'd c'hlg€s thersiq.which are

rugtrg.tua f6t Au prrpouu of elrtl/iDi q sp€dfic adiviti€s c,-eidug c€rtah objedivEs itr

afuriance with Oi.lp oOlor speoisl Egddi@, ,esEictiG or foitrttos.

TIF r.cmdvilc FFS d! c@o5€d of: (l) rte ba&oce Se(l - gov*uo'ntal fiEd6' ed (2) tle
ffi; ;fte"", ,re€.di"r* dd-ciiaigs ia firnd bohosg (rleficitg) - govcrnmeotal

ffEds.

Ih6€ filancial *stEo€ds rwort rte fucid p6itioD tod rcs E oP€ration!- of the

fU"r"p"t ly;t g"rerrrlt t"t triOg uA n-a tvpes Uy pl€sEoting sorEeg usos. ad bolames of

""rart'-a"o-ir"ao 
fro"i"t nsom€s. sme of tL€s€ fuDcial stalsmeuB have a tudgetary

*i.oai* -a fooo" priru.lty @: (t) llo lifrniciPalityt dSor govEiMlel ftnd !!d etod

d4 *-d.6r"d utti*, tzf *. du """ommv 
ad (3) to iadividral para of the

rii#a-fiV" m"ot -t nscat accorotnity ttpiE 'd the lftsioipalitv's nsposibility to

i.aifv foa 
-ts itos in tie cotnot f.cal Fsr have ooqlied with Fblic d€cbioos c'!c€m!n8

it" .ii"iog *a .p*aiog of Pbric mmeys ir'tho fu 6m (ewaly @€ 6sc8l year)'

Tte accoqcnyiag FFS seglEg& epvlrm€otal ftdls d frnd Ep€s aocdding io rhen ideoded

E"l-.-ia G-.""a i. Ed**iry oo4&Ece si& lcgtl! fin@cial od comaoal
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ptovi6io{s. The nirimm Dlntq of govE(om€odal fo& aad fud types is rairbiaed consistem
wilh logal ad r€f-impq€d m'g.lel t€Si..oeds sdablished by tle lt[udcipolity. For
faoaobl npottiag poryos€q d|9 Lfuidloliy ohssifics ib govE@nEotal fitDds ndthiD lhe
ftllowiig oOeguies:

. C@,qd lurrd - fha g€a€'al ftld ir tb€ lt[@ioip6li6|'s Eafu q€rarilg filld .nd a oajor
govErinortsl irnd, as ddaerl b€lo% ur€d to Mtfi 6r all fiuncial .€sourc$ and
giovEiMadal a.rn/ ios rd aooorddl 6r.d r€poded h allrrn r fultl It is ptesu[red that
the lfitnioipolity's gor/€dmr#l a.rn/id!6 nrye b€.o r€p.rt€d h the g€o6al fud .xcept ft6
traDsa{tiois fcr lrhi.h orc of tt€ folowing @ling !.asos bas reaLed the use of
anothfr frnd: (l) teeel tqrrirEnEEE" (2) GAAP n{riir€derns 6 (3) rho demau& of sornd
fua&ial admidstltim r€quiriog thE usG of 6 Bx€rDl!€el filrd dh.r tbe th€ Sroeral 6md

o Mt cqdutan l - Ihe d(bt sGvice ftd is a oajG gpv€iEt otal fi!tr4 as defiood below,
used b tho l,{utricipolity to aooouDt ftE 8ll frocirl rcs@rc€s Sd at€ r€stsidod, comeito4
or as8igled to Bp€dihre frr Findpal ad ie.eq fr. (l) boods payable f@ wtich dottt
s€wicg peym€dts sre lggslly @daled to bc adcoudad fs in . d6t servic6 f,rud and/or (2)

. bouds palable or uy glo€rBl l@g-t€to &bt ftr vfrics the tuioipali8 ir b€ing

alormuldhg 6@ci4l rEsoEc€s i! aAonoe to pey pdtrcipal od ilte|r€st peym€dcs maluriry
h ft$rE Far8. Dlnbg rhe frcal y€4. €ad€d nl,€ 30, 2010, lhe filecial adivity accouficd
fr'! h th€ debt sorvi!€ 6..d was spe.ifi..lly tEhed to ootos- Fqab.le.

Tb ort6ta[diog bahre of gBaf h[Sitern obligdj@s fc wtich debt s€rvice psyme s do

nd irvolvo lb€ sdr€Eca acoffdatio! ofrEsoulc€s (ro.h.s ooaes ptFble, obligatioas uader

capiial l€ases, aocrued coltrp€dled ahseocee, od claioe aodjudgotnb) ar€ @ly acc.uded
ftr io the scoompdlyjng statem€d of trrt asc*. ThB 6 sqvice FayneEb ofsuch debte, as

appticable ate ge8etaly acc.uded frr i! th€ 8€oe(al ftnd-

c Sdd toeaw f*ath - Thc sp€cial tgv.trto firuts s€ major and mtr-Dajo. sovemrteDtal
fmds, as defucd boloq used by Oto tttottioipolity b a.ood for lbs ptoc,e€ds of speoifc
rrnco[e sqEpEs tb rt! rEstio&d q c@i[ad to o+eaaiuue for speoinod purposes otber

rLan debt service od capitrt pio.ieds. Thc us€s Ed lidiir ions d €a.h sp€chl ,evcmre iud
are specified by @aicip6l o(dio@er 6 ffil od $are $rtubs. I"Ic,vrov€r, resourc€s

roshicted to o9€odihrE fur p[poses aorualty fiuacd A@ the geo€rd fund arE rE?orred in
the l!firicipality's gEoelal ff-d !.ovi&d fu 8ll 4Plicable legrl r€quL€oEots st€

.lProfrriaE y 6atis6€d- fn fis case! a gpecial rweaue ffmd to sccoud for such kind of
tr.!Badjo!8 wil be us€d ooly if legdly @trddtd.

. c@al proj*fin& - caiiil pi!ie.8 fu& ate @jotr ud Doddof SpvemnEdal ftnds,
as ddned below, used to a.oofi ftr a[ fu@ial r€sotEces fit are resEicted, oonmitte4 or
assigued to op€odinrE frr c4ittl dtl6y5. Stlitroad cagital odays flanced tom
ptlc€€d8 ofgEoer.l obligatioo, gublic iryrovem.d 6 speci.l obligati.o b@ds aI! aocolrd6d

for also in lhe cQital pdeds frn L.

lbr capital proie.as frnds has boea urcd oty fo mjo o.pital a.quisitioDn cllstsudioE or

inprovimoi ,atAes t* $oold diltott flalcid fts@o€s ftEd (ha if nd Eported
sqi"ratoty t-, tle cfle" MEicipslity's op€rding actititias. The rolti!€ purctt ses of mimr
caiit Xrable .ssets (suc.h as fiulitut€, office equbm€d, vehioles ad der miloi caprtal
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asr6 o. i4rov@!o!r) bve beeo nporcd il ftc gov€ l!!!dl fud to& wniol finaocial

resoutcos w€te us€d fu lhe Psymarf.

The foc-trs of the FFS is o mjor goveqMEMl trD& d fud ty.pca' qfuich geo€t.tly rtprcsert

tb€ Ivluoicipality's most iqqd tuds. .tcocUirqty,lte tt|ubipatity b Equired-to s€gI€gd!

gouoo.u&t f.a" oa dou t}?es b.t!ro." Eir @d trd'Eajor cegsi€s withh-&e FFs'

ilfaiq fudiviara sorqm€el iia prwiauw n * oa M typ€c are rEportcd itrdividusly as

reoirruu *t.*-io Ou FFs, q,iG'da; fiod a[ mr- 4jd govEi@frI f'ods are aggl€gded

ido a siogle cofitos, reg td€s! dfod t Dc.

Bv knition- fte MuticiDatEv's s@Esl frrDd is atwayr cdlidcrEd a oaj6 goverDmortal 6ltrd

d f*r";rt iart g p"i,*6. n aaaitio, ry ctlt" govrt@€dt ftnd b classifi-€d as a n4or

;r"-;r;rt t 'ird i'd rrs if itt mt 
"suetr' 

lbbilitjrs' rEvr@€g- or erycodhrcs of that
-ioA'*Ut *"€r*mt ftld aI€ at l€ast l0 ir!€nt of tho conespoodiry olem€d tdal (asscts'

U*iliteq ;reia.€6 q esp€odit rc8) ftr att guvamt nue ln additioE, tic sane etem€d

d ."d *, ro p".rc'<tiukio mls bc d ld 5 $rc€d dt!. cortaodiDg eleeent rotal

tn ol *ou!!--irf ura €d.iprbo (plopIi(tsry) fudr ombitlod' Fo the purposos of applying

t" 
"tie-".ti-"d ",ao 

frod- qiunr' lo *rtalo of ider-fud bsial c€s h8ve b€€E lrade'

Tol reveouos for t€so purpoees mE DE sll rEv.dres, itrfodiag op€ratng ad n@'opadiry

i"d;'i;"f "[-r*6 f&umuidle acooutr), oroets br ilhc ff-iry sout!€s' Tottl

"ffiri"f,rp"*o 
t lhese Durporor d€a! a[ €E€odialltsk'e€ores, ilc'tldirg opqelilg

*it mi,re.ai,g.t9dln*\.tpT".' ocqi ftr olter frociag uses'

Based oo tle a$tEodi.nEd critrti4 lte MEidpality's ltri6 gseer@rotrl ft!& r€Ported itr

the accorumwiry FfS arE: (l) Se geoeral fu4 (2) tL€ dda r€rvic€ frlA (3) tbe special rcveoue

n a:r!a"iig."fr, tO t" iri.aa tut u.r" n ao" od local grd, @d (5) the capiial project

fu l-rtate ad loc.l grd.

The cerr€r.l frtrd is &e aoooldiog edy us€d to acour fo 
'tl 

fulcid r€8@rc€s ard

;;;;;d-J"tr ; oa uoo.rda for-ad EPor&d ir aDder tuDd lts rcvenues cosigt

il;y ;t""", liceot* ond prtrits, itretgovqmroial rewme daryBs for r€rvices ed 
'th€rs'

Th! so€cial tFvEmle ftnd - &d€tal gre is tic socodiDg €ffiy in vhid rcv€t'il€s dqiYed Aom

ilJ ,""ffi. i" """"dd 
fu. ite uree @d lioitdiotrs of €a'h speoisl revems imd are

spocitqilv Urraicipatiw ordiloaoee q fedenl ad staD staEtes

Tbe sDecirl rflemrc ftrrd - sdc @d toaal gEd b the accoumi[g 
'ati8 

in wbich rEvetruoo

ierirJto- tre -t t*t ge, is acccrdcd fc. The uses ed limitatiotrs of €ach spccial

tsveiue fird are Epecified bv Uuicipalry omm o stalo stthde6'

The c@ital projod fuit - 3e od loo.f glEd b ttT aooodiis ctotity in vbich.ro*Nr€s

*riii'6tii.ia mA" dd rtdo ere dd€t rEsticted rev€mte sourc€s rcldod to o'pitol

pdA;-;;-."d fta. rhe uree td timittine of €ach caittl ptqiecl fmd aro sPeci6cd bv

Munidpelity ordileo€ or sb& lmres.

Th6 debt savice find ir the accottditrg 6dity i! sticl levc{res d"iv€d froE proDorty md sales

;;;;.;;rr,td"d ft" t" p.v.d 
"q' 

8at"t L'Dc$etn d'bt piiicipol' imqEst' aid relded

006ts.
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MT'NICIPAIITY OT OUAYANILI,A,
COMMONWEAL H OT fI'ERTO RICO

Nd€s to Basic Fharciitl Sfe(,ds
Fisoal Yeo hdcd Juno 3Q 201I

The acomviag fFS atr soqaDiEd by drn stdtsoroB !d soheful€E r€qui€d by GAAP:

ffid;ffiiff;;ffo ur-*-lt*t-i-."-.mtffi toths sa@€d offft tssEt and

i;i;;;;ttt"d;;G stu d of revrdes' e'gtodituls 8d 
'b'ns€s 

lt ft'd balarces -
idvermeml fude o lle stM.Et of a.riviti€s'

LIasrM FansdM$Awar&q

Gotr.'nneit-t?i.b 6n n irf itu lrt - the 8ocorytryi[g GffFS aE pftPar€d. usitrg the

;;ffiffi "-""M-ft*" 
dd 6s a.@;l Glis of acoouliitr& subject to se

ffii rii;J $-itd*, deiailod below' rsvo ocs (bch$ r"t'"Y:' geocit.a:d rc,tt)

;;*,il;-td.d-n*- u*oa -a *ico u'" g€"etaty t€"-dcd whro a liability is

Uorfu, rcgal ess oe the timi4 of relrcd car[ Oows'

A[ tFve@€6, eo(p€o3€q gaic, loffi, aEs€b tod E bitiii6 t€qlhilg frlm exohage ald ex&age-

ffi";;;;;;ffiv t *'ua "utho 
oa-gpta&'s phc€ Ia €scbrsc t&sa'ti@s'

;;;;6r-;L.d; receivcs aad gives q e*ichtlv oryt r,ales Ai o'@b:nseli&:

ffi#l ; ;;;;-t".- b t il.ftn.tti *o"'e" ad te 
"al"os 

€"chusc4 aorsh

lffil-"-"d-u"-*it-.qr"f" r'lovataosa rte armgr chdadedstics of lhe €vchsagp'like

Jas*ii*'"ru stoi eaoigl D iu@ tttdiDg it as m *chogc tur a'ootmry putpo€s

iffi;;ird, ;;h 
"hige" 

f"t t€t"i,6 
"*imiscdtooos 

tw€dr€s' $hich ar€ rec'rded as

:ffiI;#;;i",r.d b;;6"v are g€.cr'tlv rii Bo*lable rdil a'atalv r€t'€ived)'

A[ rev€ es, sQ€trs€s,glilsr hcsca ttrd d t€$ dry fioltr lE[sa'tioos ar€';;. #. ri* *iiil .oi m"t u, clss s*e; uo 33, a@dnn'E d'd Fh@ttal
'#'#J'#Nil*iur*-n-i."r,oi" (oesp r'u. 33). cAsB No 33 edlilhed.acce'otitrs
::f?X#;';;d"oftr t**t *re"'tt'"*t-" imotviry carh od glociat or oa'ital

ffin#ffi ffiU-r*u,,*' g-i-ap'*o&odlru) ln a rcn'erch@g€ tralsaotioo'

ffiil&;ltyG;' a--i"*a*i'ralt ";li-* ditEcdv.rcc;vils (c siriis)-€qud wlue in

r.tt;-. lit t iftt tltm ar o.tbrye uuacioo, i! t'0nich-etthFrty recaives adgivu up

:;;ri"**,"I -il. 
- 
eoo*oiog o dAsn L 33, t€ Mtttricipality gtr{s iB noo.odaose

Hffi;rH ; r"i,;,t* ffi "b""*; 
G ;@'vt'B-tasii tracial *aerneat: (a)

iiila t"- -,*rq Ol i.p"c"d t-'*"hg" rcvtorer'. (c) gov€r@€Dt r@d8ied tro!'

;;i-g" t-""rd-r; 
"rd 

(O voluory ro-o<ctaogc resactioa'

Itr the ciso of dErivEd tax reveoue taasadic' irtich tEstlt fiotrt asr€ssEedr the Mutricipality

;#;*;ffi*r-;;-. ro i'a .uve'ues a,t rccorded when the uoderlviug

e,(.begp har ocdtrlld

Inthecas€ofirrpG€drcdqcbtr$reveorretuacicms(ochas-ProP€rtyta)lessldmnhipol
Iic€ore taxcs), which reeub tum ase€$ mad! t!' tic Mudcipalfty I Doogovemmeolsl

}f;i": ;;r.lii;.n-fi;d.t" ooer rla asses{rEots i cxohaoge ttE'sac'ii@s' r€c€ivrbks are

Hffirrlffiffiffiit*-*t"*u" ro chiE-hasaris€o @v taxe6 and

iIt&ii'il#"i ffiuv-;;a * *"*'* <'i 
"t 

*"m' tesid€'od trot cou€c'htle)

il thc fscal yrar vrh resoorcoe 
"'" 

tuqt"noA to * *iA - 6e ftit fscal year 6al the ule of th€

r€acurc€s i! p€r ittql
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MT'MCIPAIJTY OF GUAYANILLA,
COMMONTYEAL'UI OI, PT'ERTO RICO

Notcs to BBic Filtrcisl St@ldg
Fir€rl Y€ar EDdGd ,o& 30, 20f I

GovdimEot-Eandded Dm-qchgE ftn5adirD6 (sd ar gs ard cffiihtridr) result !(,hen

;r""r; d -t--- lrr.,l ("t* "i 
tLe eo-rl * .ta" govErllned) provid€s rts@fles to rhe

M;nidralitv and tho Drovid€( covcrm€ar rcquir6 fu ll'tnaicipolity to uso froce rEsources ftt a

;;ifi;;6d* fi?".. &urisnea io te proviaers eoabling legieldi@...I4 tiesr lvpe of

tiznsa{ri;Ds, recalal; md rnanes arc geuatlly r€cqdod wbEa al-ctigibilll.y r€Sulom€lts

imoosed bv'the orovirler h8\E b€€a Dd' Fd ttrc Daj'qity .'f g!'ts' tho ltulicipality Eult e'9erd

;;; ; t[. .p"cs" prpore or pr<dea bcfor€ tle ptiovider rdmbursee aly .amorrts
i&rd;'iq mrrftA t;;try-;;d; i" etarl&i"s."itL'*bt" €cqerditues aft inolItEd'

VohMry noF(xchg6 Eesda{ir8'(sd as dodi@s dd catah ryqts ed cditl-9mclB)

reslh aom bciddive or co'ltrderat.grE€@.G' d€r rh ac]ages, wilitr8ly edorod hto by

;;;;;-p"td* h tiEs! tr/p€s-of Feso.&r!s' rocoir"ables aod rsv€me -* qlrdv
accontid for il thc sare ordar as goEnoD€d-fiaadd,od ,@{oht!8p tsnraati@E di8$$sed

"b"*:il; 
fu;rdL"t "Oigo 

,* ,m*"t-gs tura"iolr ato lEc{idod when it is

p"JJU ffat a ross tas tem ilcurcd a;d m€ @ottd of lods i! 
'Easooably 

€stinablo'

Rgcei[ts of aay t]Te of Iwarme soo$€s coll€d€d itr aitv'ece ftr ose rho followiog iscol year

f,re rEcord€d as un€amed rsvEou€8.

Ac.ording to GASB No. 34, a[ gpo€lat oeital assdi a'd &e uMlEd lodg-t€rm li'bjlitjos aro

,*da foi, io t" 
"oom-yirg 

stdE tr€5t of !d asscts Thc B€asul€mor' focu3 andthe basis

;;;d'i 
'""d 

; 
'b" 

rfioi&viog cqT s airu 'ignincdv fj@ th€ n€aerEmror focus

ilffi;f"*"drs *a iu tie ifu ofte aocoryoviog govttmeotal fiod fisncial

;;,.d:- Th;G t" ""-rirqtg 
filld firarial satemec include

,*"*tlt"d;, ; a&ir"a i" * a;:@e@vltrg talt S "q-te'*', to befier idldifv tlte

J*io"slh *iweea tle t t'FS aod tho govermeotal fitod f'dcial $&meuts'

ilffifr*dl;i;-n .oaiaa ac-*t hlis d aocciffiiry' Accordiqglv' the

r.""-"",,1on Emurc ctr re*rru€6, eeaeoaialre* al cmges in fiud balaoes (deficin) -
;ffiral-ir"d". ;rtt damps il de dold of tuei'l rrsqtro€s aEilable iD thc nea'

irt**"t*"noft i'aci*,oA er.tE C6" fi"osl y-' rcportd -Therdore' reveoues are
-rJ-"ar" ,o.*lrtC 

"" 
.o- as tbev are borh rooasarabb'ad amilable Reveoros aie-ooPidet€d

ilffi;1ffi;1rh.; te, i' *ititti. *itti" t" .aned fs'al ,€ar c sooo €tr<rlgh.lhercdcr

;;r- iffi 
"f 

G '";rr-t 68Gal ]er' Fq ttis Fapos€' ti€ Mntricipality-^coosiden most

Irffir**iA*^-ffr. f-*rc.r"d rit".lv *ithit' go- 't'vra0t" Jtrc to' z0 t t' o@ept for

-ffi # f- *i.t tu avaif*ifuy penia is @ dalE RerEmr solrres !'[. met*itlg t[is

IilffiiiiiJ* . u* - J#ce u'" tooontoo- 
"" 

rleftrred (€alded sd uEA'sitable)

reveqr€! 8t JulG 30, 201l.

Tte principal reveaue rolrcoo ooasirtered $tso@le ro.ao'5uat !nq{: ry9'-gf' ruDrcreal

lic€ose tar<Es. sal6 ad usc t *c o-*d- erci!€ t Es' id'igpvErllEeMl gd aT d

ffiIi,I; L.;;a-*ia -i "u,st" 
ft" *rvices' 'Iheee principal rev€ te-sotrces m€€t

ilil;ffiffi,'ilJHuurltv-c,is6 ;t tt a'coq@ryiDc gov€rutcffil ftad tra,cial

;t"*rtt, "*A'f"t "."r.t 
rcJrdea os deerred (earnod md rdavail'ble) rwemros'
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MI]NICIPAIITY OT GUAYANILLA,
COMMONWEAT,IH OT PUERTO RICO

Notcs to Basic Fi@cial Sttu G
Ffucal Y€q EEiLil Jdoc 30, z)l I

InamisrcrsiniilrrtolieGl,Fs,-tdsubje.t.oadliEitedbl[€d'aihbilityc'iteriaaisrussea
ftrilI"- ;i .r"*"", ot pe""i, git""- h."uu, 8eE aDd iidbiliti€s rorultiry fton €xchalge
'rii'-J*iligta" ho;adi,is 

"ro:ao 
gE €6lty 

'codled 
whcr tne exchaage. takes plice'

lccoaidv, ceraio c.laqn ftr s€rviles d dscclloeols ]€vGnu€8 arc tEcolueo as rqremres

A;;6;ieil b;;-*e.r' ale gleoea[v fli m€aiimble ruil adoaryrcceiwd'

All reveotres, oeeoaer, gaiiq lo6sts ard a$e$ rearting Am roo'e*choge qosat-ti:is arc

;;;;; JJI--;;C; G'oirs, *ire rc p'"ri""lv disqrss€d crit€ria- sct forth bv

6eits Nr :i 6. r-".tug, tmiecmit r ouiec to ardlimitad by 6e av'ilability critEria

discurged above. ,cccqdilgti, ElDGrty tlx od ;@iibol Eo€Dse td reccivsbl€s arE a'bo

ccoJtv recoraea in Oe fis;i yFd s/h! aD €ffiiEe$le t€gsl cl"in har stis€tr wllile Propetty.rrx 
-d";;t!tt ti"".re tax ;;;e8 (ntt of uroug c<ll8id'rcd rcr collecflblc) arc also

".""*lrr--**[n i" tl" 6scal rtar vteo rtoorcec dE rosrircd b bG us€d q lt€ fitet 6s'sl year

il ft, G ;tu t*"rd" is ia@ed- Receirdles ad rcveoees ffm ftd€ral @d-state grads

;;drhrdd it-.d"- io emeocm art aro gmrlty rcortod--wteo t[. +s't"ov
*uir;."*-ifrced by the Fovi& hv. b€€r Dd Glorrany' as quali&ing reimbu'sable

ai6odibn!6 arE inorrtd Or erycodiue-*iven gttsd')'

Interest on <leposie is rccoded v,nen eat!€d (oly ifcoltcdGd wilhin 90.&y3 t&q thc fiscal y€o!-

cod sinoe thesi revenuer wqrld be codsil!!€d bolh rn€as@ble ed available'

Ar'su.d to the provisi@s ol GASB tderlddi@ ]'1o 6, Re@g'tition ad Meoturefreft of
'6ffiiliiiaii-*aWraa*" ,n G&rnwmt tud Ft'D@tdd' siatene"' (GASBI No

il- 
-i" t ult-o A - i.lfir:it rcquircoerr (ie'' the abceoce of o 4pkabl€ modification'

;ll&; b"I""it"-Id;h"tt v'gurullv-*oo a gowr@'oril nr4 $abiltv ard 8n

.."rJior*- h""iruro s.lstia pi,R;!ei@1's"dict8' &!pples' 6tides' dc) iD the period i'l
;f#;;;l;;;;lrr"-" iri iiuuiw to t" uote* ft* tose liabitties are aormallv expected

;; ;ffidfu- "tfi "n"uc 
n",iu6tu finocial resouces' GASBI No 6 modifid the

;;;#rH-"1!rio--.iJ ;6;'aocaaiuos aa mt*s ftpofied uDder the nodified rc'ru'l

ffi;*"f "r*,;rrrc 
ptl- t" clSg xo. 3'1, aad clarified a rurber 9f sfl'ISoE I Yhicb 

lhc

ia.ri"i*ff" 
"b"ia'aistits"i* 

bctst€d golEtum!@t fild li'bilities 
-and 

gen€Gl loag-terlo

;ffi;:h-.tr"r"-6"ffie""vt g dloo tt*t - go"o*"'t"t 6ud: geaemlrv ,"llec*

"*tt rili ,,I 
G *it tta uo-casii t" s*isry <otttc liabilitios lae*ernrss* (o(cat for

*;;;;;G 
"rd 

ider-ftld advarceied ltse ass* lbrt will Dd be corvert'd into

*"i m-sj* *t*m fiaUfi*s ar€ geoerrtly !.4 aoccru&d fc in tie aocorpanyiq halarce

ffi: ffir;;t tud" 1nte 6* t *" t-g'tert lidiliti€s (g's€talv, bo6€ uomduEd

ffi-*tu"iii'*"* ,1" ,"" of ;;; ftardti tesqrces !o pev th€m) 8r€ trot 
'!co!ted 

for in

rfe aooompavilg tatalco stea - govtrnlldt mAs'

ModifiodioDs to lhe sccrual basi8 of accdiig h 8c'oldatco wili GASBI No' 6 includo:

. PriaciDal ed i*erErt o bonds poyable aro rccuded wncs lbey mfitrE (wbea psym€d is- il;;;f* .hdr"l rod i;;d &€ @ 
'nlv 

l, mll' Eiioh hsve t€'o Ecorded as

;A;#ff [lt filtkx ; rt-" lo, zot t, *ti& i" t" datc wh€d rEsourcos are f,vaiLble

i lio &bt sorvice ntd G!a€i&[y, ,tr{E 30)'
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MUMCIPALITY OT GUAYANILLA,
COMMONW!;A!,-IE Of PITERTO RICO

NotB to B93ic Filstrcial StatEde s
Fiscal Yea Edod Juoe 30, 2Ol I

Nes B\Eble, oblidirtrs urdEr qiaal le6€s, co4'o6ed absesc€s, a[d arEotlts subjed

r "*it i art- -a it Og.m E/d.r lidg'n"o dr r€(dded dly rh'o tbey nfrtrE (sDetr

preymeat ie <hrc).

C€rtai! aoquod lhbilitics rot &e ud parable o rd l@lly 
'f,p€ded 

to bo liSuided rth
ffi ,r"i"blt -d- a;d"btt fr;;tn r€sqfl€s ao ,toqd€d h me acc'dryaiviry

;;; .f;-r."*. i 
"n 

f*ifiri* * tu-'oa tu 6€ gsverolnootal 6uds vfiin thev

tdrra

r E recutcrv purctase od€rs ed'coot acts dc rEcG&d as assigmetrts of ftnd bal8nce h tfte
ggvE(lme{tal ffEds IfS.

The iiealiEre,trrrt &.os of tte goloeol fu f!@ri'l slfuEd ir @ dccreoses of itt
ffi;il:ffi?.,p-;h,";t,a- tu' "e*. yS -I-""q1"*.3" 1ry"*1" *d
,. r-*,il rfr- e fud gorermeatar nmdii*itity is iDrorrEd Alooatio ofcosts' guch as

ffi*td- a --rd-ddut ,u*,tua io rc *o-p""yiq sffitd of activities ed tle

ffi; *r*n;, .ta& ad c$t"g€s i! fund fo a$!*' htt de lot reoqdod in the

accoqqoyilg govErm€dtl fiud fioacial stonem'

D e(,rotdll&' Cor@4 aa.lw*@aY

Budrbt rv Oo rol

Ac;ddirg to Ltn No. 81, tc lrra!,c @d ih Ahililudiv€ Ctbi'ttElpar€,@Dal budgds oach

i"""iG t" m rurraii,imriVi eerJ 6rad -d ddt 36vb€ fflnd' Such legallv adopted

;ffi.i;;J;;;J6;dtot- bv prwl, @d odi,d€d tesouces. bv.so*tr' rh.
#il-#;r*; dt*ia"d,"aig aetto ;'e p*lrt-*+"*a Fogram trdg'ailg od zero-

r*Jttaitiue" -a ir.ni+ ettofoes of *t"*i* a'a other retrrc€c for he €uuirg ffscal y€at

;rd". i;*-;;grtd-, odding !t 6e tiDE 6G tNd86 art pr€parcd-

The ltavor oust subad! ftr eath fscal year cmeacing @ July l' qn- am!8t budg€tay

;#ilffi,fr; (fi;t6) t tu cotoiissi-t orM'oisipot eanrs of te commmweaht

ifr. c.-"ii"ii-*t -a & I"hl"ipol L"d"t'tut !o le tla the illElEdidoly prEccdiEg tv'sv

lT ;ilffi;ti-tt p.uL,.t-iv '*fti ta fie PIqi€'t coryli.'Ex'irh ar rho qplicable

il" fi ;;d;;;tit'il; ;;; aa qtse;di@ to thc i'rsvor o or befoo the

i0nedisely PrE€Gdilg ,tt!e 15.

The MEdcipal t8gislshtr! has l0 tusitr's' &ya up to lhe id'€di'tely p€cedhg Juae 13' lo

&;il;ffiG prqiea wm moafiGol's ru u-i"iput t'eg;siame mav anend the

ilffiirufiiJ uvat ruiry t* 
'"t' 'c 

i'cro" uv ims io ar to cauro a rleficit witbort

irm*irs tax.s a ideDdrying d* t;*-;*"*" r'ot'u" *ot auntit- After.6' !!(lnb4ol

iHrffiJffia?;;'frr;-t'rv ffi t'" ptit"' tL nodifiod Proj€ot is 6€dt back to

tT,ffi'ffi ;;Ip,*i,-j:[ +#"#gtr*ffi ffiHHf,#ffiafiv lino itee br$ l,ay Dd ircftase G I

ffiffiiile;dE;t; d-i; 
"rlId,' 

;d 'it- I '.9c P-p"l..l3i1r6or€ !' h his

obiectiou. If &e Mqrq rEj€6 the Pl&od, dE'lvtulidpal t€gishre wil hve up to eigE (8)

;H;;#*;;;-.i'o.*ou['- ouj'*"i *ao vav*'r* ryFovod Prsioct is

."i 
"sri" 

i h" Lia..' tnii.f t'o s@ld bve fu€e (3) l'sys e egn ad @rov€ rr"



II,II,MCTPAI,ITY OF GUAYANILLA,
COIiiIONWEALTH OF PI'F,RTO RICO

l,ldEs io B.sic finamiel Staledr s
Fislsf Yed E$tlEal ,uBe 30, 201 I

If fre hdgets arr rct adqaed prkr. 1o lhE €ad of thq d€adliEs r!&red to abovo, fro sDlual
budgEa fq tbc pteo€dilg fsc.t yq, ar apeIoved by tle L.giddtrE ed lt€ ll,layor, ar9

eiomtic.ly rEoEw€d ftr tte emtiry fiscal pc uil |hc f,frDicipal LagisldrE aod the Meyo
qgove n€w hdg€8. This nLltldi(n p€tEiE ite iftDidpqry to coEdiiue doiig peym€Btr for its

operdions ed otb€r Fupodri miil fre Dew bodgrrs .rc @iovEd

lte @tal budgr*s Esy be Epd&d 6( ey ertilDe rwisim as troll ss fscal y€ar'ond

,o(lrebrroc€6, ad .y iD.hdo aay 8ddili@l iDftrd.riotr .e$€ed hy the Mnicrpal
LirgidLtue. Tlr! lrsyor uiynqu€st qlbseqt.d arlodidrd b ine qPloved hudgas, whtoh arc

srbj€d b ttr 4piroval ofihe lituicipal Leisldiut€.

Tto Mutricipetity's Doportmo of fiosnce tas ttc ttspoetllity to .o&rE lhd budgdary
sp€Bdilg ooeol is maifiilcd fcr &y-to-tllv omggos* codol ppoees, opeodiures phs
cdqntrbreces Day nd €xccrd hddgEtd ao.trnts d the oe€odibJ?tyPe tevet of each c46t cetrt€r

(acnrity withil a ptqrsB si&iD a fEd). 71c ldeyta'oay tuosftr lE€ocomb€red 4ptlpidioss
'wiftitrpro8rsGs,iftinfinh.'fte!,fuicipolLgishrcmytanferuautsanogprogans
vihtud@@gfittr&.

ThE lqal levBl of bu&Ftrry ffid (i.c., ts lov€l d di& opeodilues @y D[ tcgaly €80€€d

apgropriatioo) ii at tli, fudi@iligam l6vel G€o€lat gevcrDrlEd, urbao od ccoomic
devplqmeEt, public safdy, Iloatt &d raitdioo, crllttl€, lEt€aliotr 8!d edrcdiod, ed Pblic
toriry ad qit&re) withir a fud.

Ihdor th6 Lqls a[d.qufdi@ of the ColluowaXn, 6e anmpridio.s oade for my fiscal
,yeor shall not orceed tie airt r€t@e, io.hdhg tidlable luplus' eldded fur iaid fiscal yoar

unlees ihe inp$itiotr ofB€s effci.d b cova !'a +pnq,ialoms ir Fovided

&rdccEry jncecldsg

Tb Municipafiqy's ental htdS6 d€ pryared usiry fie hdgtuy (sumory) basir of
arc@miry; !rti& i8 not in aooordalce *ilh GAAP.

AcoordiEg to lhe budggav bads of acaa.t!0iu& tsweto ir 8€a6slly recordod wheo c'sh is

rcceived,- Short-t€m and tog-tt"- borowiogs @y be osed io ftrecr budS€tary €xc€ss of
erecoditures ov€r Everf,r€s.

Tho lltunicipdtiiy 0!€g @mbraDce aocqldirg to tecord lh! fill aood of porc.hase oden,
oomac* auil ot[er coonitoem of 4propri*od nsor*ces a! &ddioos ftom th€ apgoPddion
prior to actral eapeadi*re. h lhe goErerel ftod& eoomlnrcc accoUiag is a sig,ifcalt
irp*t of t ag.tiy cmd' ecoottgty, e:g€oelrcs ais groeiatly rEoorded wh6! lh€ rEletcd

esi€0diffe is iaorned o €DdrobcrEd" Avlilsue .|,prwridions @d €uc1,!trbtuc€s ale

edruist€d t lapr€ orre fiso8l yEar aftEtr fhc €nd of the fiscal year. Amffi rEquired to settle

ctaims ad juagiem agaist tb€ IthiciFtity, ed o€rt in olt€t liabilitkts, tte-ld rccogrizod

rmit tey aip eonrnterta ot o&o.wir€ proo€sr€d for peym€lt Udeoomb€,€d appropdatioDs

aod eocumtrucee tap6e * fs..l y€ar-(,d- othor aPptoelid@8, Dainly .apit l Projeds

eDry.ialioDs, are oofouiry aocom 6r dice tho l'tuirnpd L€gishrc ts5 au6oriz€d lfrd
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MINICTPAIITY OT GUAYANILLA,
COMMONWI AT,'__-IE Or PITERIO RICO

Ndes to B.sio fiEdoiat SE mEG
Fiscal Y€ar Eflled Ju,le 30, 20l l

e tosp€d balarca ffoo lt€ p{i6 yEar be oar*d ft(wnt ud ma& available fq ofilltr
3p€ddiog.

fte accmpanvbg btrdg@ry oqarigo sOeAfe - goerrt fud aod fie hd$tary coqadsotr

;ffii;ldifi";'d frrfo pr*.i& i,ffi*o it't t" s'o€r'l od aett service fimds'

ffi"hdd brfrd."fi aiu ou u"mr tu*t" uoquim of wot majq govErtrD'ffil

lm'm
;G,toylrildd;-R"D""tbrdctri:.lFa cd&d'tud30' mll'

B€aaut€ oloc,[diDg lEitrcipl6 ryp&a e* 6c p"po"o of the devltopiry da.@ i hdg€tary

ffi'ffiI*,ffi;ry-ntuGryd*ffi
ootrltritv wilh GAAP' a rcmihi@ i

ffi hri";-y b; 'd 
OAAp "cef-*m "te 

gls€dcd at the b&!r of the regpectivo

hdgEbrY coryiso s6o&b.

I Di@
ThcMuniciDarity'sdlpositsatEc.4osedoc(l)cas@ha4(2)&mad.deoiitsb
#rl*t"i-t-6' <ll lr*-a a.p""a; ' t" d;t;'-a Dovelopo€ot B@k ftr Plltrto Ric'

6 i drlt1 "rd 
Ci*"h equilattiq'ia oo@*roitl bools:

rhe.YTrich.riY foroT_tiry5$*#lffi ;
avaihblc to E€€t GltflEd.p€rslg lequt;ffi;; ffi;;;,ifr "d"dd 

-fie' 6v &nae"cr itr th€ poo'lcd carh acc'utrt is

"""^oa 
W O, gir"A ruoa Ed cdvEred ltoulg! fiture h4ary apFlpnEm3'

Uarlcr t[o la*s oa rcgn}4icni iii te Cooooweatt' qrb-lio pdr d€0o6ited by the

Mtltridmlitv itr o.,o@cn tolr6 -Jt" tlv ""lai'n 
for the amrus @ooilld itr

;ffifd; ftd-"t d.p""to"'v #t g*"itv pro'i*a !'.* F"d4 ry9I*""*"
n.-...arirn .FDICI- A[ ".*iu- U"aei-* ""iui-"t 

at GH uy agrds dEgieDdcd by thc

Hffiffi"[h:{i',ffi;-oeGi'i"6' m'c r he !fiDi:ir6litv'3 E,,e

cadinoodsenoi8lboDksoffuryccialrgv€dofrtrd-ftd€lslslae,t?rl$erhebstdoeof
#; ffi; ;tu 

"t$ 
*'to; ;toom '"st'td 

to iruci oi orr*ios of cemin

ftdeat fimcialv assi*ed !mg@t'

Cash in comeroial tols aEd ca'h h fi6'51{rs d lho q€ci'l revedt€ nt[d - sta'e ald locsl

ffirlrffi;t"r,,* "r 
i*""tc-ffi "'a "*;irtrtc 

beariry accouns resrirxed o
[^]e ,li op*ai-t 

"rcertrh 
sre od loel fldoirly assi*d ploglaos'

carh in oom6rrial b@k aod d i! ftcal agEd itr-tt! tryital.Foie't-fud -rde atd local

ffi-ffir.t"Wv otoe Urc-of iierc* b€adlg od @n'iderost b€ori'g a'couds

f,ffi;ffi ;;d ffi'g;u, "'a -"pt* p;a". of 
-b@&' wtich 

'rE 
rEsti'ted for 6€

*qoi"iti-, o-"t ci- or i4m'rto€d c'f @lc 
'a@r 

at's'
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MUNICIPALITY OT GUAYANtr'A.
COMMONTYEAL'III OF PUERTO RICO

Notes o Basb Fiorcial Sumt
Fiscal YGa &dod ,@c 30, 2Of f

h)

Gsh itrtrsoal eg.r hlt€.tEbt !.wioe ttnd ccsi*3 doa6l,tidedb pr.P€rty-ta11nd sates ad
ure tax oole(,6os, dich ar,o rc*iled ftr lie poymerr of tl. MEtrioipelity's debt rervice of
boo& payablo;, as re$!it!d by bw.

Acciwna ReMli
lrocont re<reiwbls c<iuist d aI iet Eor€. o@€d bd !., oole.t d d ,ure 30, 20l l Th6e

accoom roceir,ables sr€ st#d o€t of €di@i€d rcsved fo dorbffrl aoooBre, q'|iioh arc

ddgi[itr€rl b6scd tq,@ pa$ oolbcfio oqerieacq hitoical ftad!' .olt€d ec@'inic c@ditioos

aDdlt€ p€riodic sgiig ofa..olots rEo€ivablq

Aciivitios atnorg gorEmsel 6rnds md a!€ rq,r!3.dtiv..f l€odiDg/bon'ffii'g adaDg€merE

*trbrdirg a t6 ,rd ofthe filc.t y€ar'8€ rEfurcd to as eirhEr 
*&o to/fiod oftor ftnds" (i e te

qmtd pord@ of ittr.ftad los;) a tdt,ec€s io/ftm dc( n&b" (ie., thc ao{umo
pdd@ k iirt€.-trd ho6), as 4plicaHa All det or*odirg bahrc€s beln€on ftnds 8re

r€port€d as 'dre io/fi@ d.t ftqb."

OrLqCwMrtAM

Oth.r qrrrld ass€ts is th€ accoqayiry $am.d of d assds and &c bslec€ the€t -
gov€Ile.et fin& c@id Ptrcipoly of ptqEil costs' di0h atE cqittliz€d rd'r ttd (hEgpd

to of€rdios,

@olAM
Carital asseb used iD gsrtmo€el adn fties irch& Iad Eod hd irylovEr"tts' tuitdil$'
str;chres'and buitdiig- iryrov€di€c, eachilr{y dd ecrlp'mt (iaotrdiog.equipltoot hottt

,ra* 
""rtaf 

U"*l -Arr"fr* 
aod 6tu€s, tlxosoa v*iotes in progtess' md

t ftJ.*ii;. 
-id 

nssds aE c.pitslized and npored ia tte aooompoyirg &temcd of n't
,*.tr-d tt std€o€d of ffr a;,ets - Eopri€iary fud. masurtue ass€a are grn€raly

rt t--y i" "t^ "rA 
iroU. Icds' brules' sfr!€as ad ri&wlfc, &ailag€ sy$Ems a'd othor

sinikf ass.ts.

Fd frrDcial r€Dortisg purposes, lhe lftrdcipality dEfu€6 c'pital asscft 8! assEts with atr

r"jlrffi *"t-tGEs[oo-- ritt a to ac-otioisiuo' cmuciou 6 iaprovEoeot' atrd

*il-*"frI-til d*dlrg be!i'@d @6 y€at. An a*sd3 wifr indivied costs uadrf $100 or with

"""n 
f-W* ".t 

**"airg oie vu-, .u aungua ai*tav to .,9€46€ h thE-govcEmd-$ide

d;;;;ril; -dib*i.-tm"tt""t,"q ory@* aDdchtrgBs ir futld neta!$B I!
ffs";;.*til fl;{s, ar 6pi&l 8ss€t8 .r€ rrirdril ag €a€oditu€s iu the coresponding

fracio/poenn ideffied c,itt ttE ,.s€L

I!th€sta@€olofD€tas'€tsaodih€st.b.otdnd.sg(rs'.[c4italarsr,t8e€reoordedalco6t
o( *tiirtJiirt*.f "*t 

if !.-bat ooet fla! uravaibblc, tt'c@ fG d@ed-'4iEl ass€ts' whioh

;-tt*#;;# t"6d"d &ir \latre d ffc dda of d@ti'' Edi$'t€d hiltorical costs bos€d

;-;ffi;;r.r* ";*; uscd to ilhlo s pctbo oflto ifitsEodro c' !Eu{*€d or acquirad

;* a ,*;;3iE -d csisio l.n L, boildiigs, snudrrcs ad hildilg ilnprovtm€oa The

ffiffi ffi;lt;6 tr" -rr"t "oo" 
*it --"ipt*i'a" prio€ ind€x w's u'€d otrIv in ttc

;"* d 
"€rt"i" 

tr * fr" ,*ia lhe U*t-t tii am-m* lca ot avsilablo- Actual

n

3E

I

I

I

I



MI]MCXPAIflY OT GUAYANILLA'
COMMONWE.{LTE OT PI'EIRTO RICO

Notes to Basic Fi@cial st@tffi
Fiscal Y€ar &dod Jurc 30, 201 f

histodcal cod! i,Ets uled to vshc lho iffiartucalE a.qdEd q c@stuftd ater Jt&€ 30, 2003

;;i;-*rru,i.d- ia pogttss, Da.hiDery ald edipNtt@t ard licroled ve'hicles acquired

prio( orafirr su& &re.

lvrajor o*lavs ftr cryital a$ets 8d iryrc\/r,ffi ar o4ialized il tte wne'r of nd as!'ts ag

Getto ;*"*rl&"d Tto cods dtrd@l @im."@!6 od rtp'its liat d6 ud add lElue to

irc'r""a o" .ao"iaUv txcoa oapital as3€t [r,ts tre !d cqiraiized

Doreoiaio aort armrtizaio €4€a{e is rEcoidEd oly i! thc got'7€rmt-wide. statode of

"d;iti*. 
io*"r*, t 

" 
is rc dbrcci*io cr anortiaio recqdod fo' Iad a'0d c,osrtctiou

i;';r*". ouorlirtto oryit t- a$€t3 a$ genet lly @Ecided 6 m'rtiz€d ovor lheir

""tiirfid 
rsA"f i,e" ooae" d o'lglt-ti* ..toA e*r4 f m*ioery aa €quipm€ot hdd

-a**paUUt "*n fo dAreiaed ovcr lie sL[E of iE e*ioated usefol lift or 6e legs€

te"* f6:e"ti-et a.us€lrl liv€s of E*xceitalase€t.cai€gqias s€:

Yc{r's
40
40
10

5
5

3to5

Building ed site inprolEdsrE
IofrasEucbrE
Work of art
Ve.hicl€6

Fu.li[rle ad firdues
Marhineey and e$dprEeot

Deoreciation and amortiralion a9€os€ of €apilal asseB is rcc'ded as a dirc(t expeEe of ttre

tik-"Jp^rs", 
"p*rtcatlv 

id;mi6€d snl the ass€t D@rEcidim atrd anonizrion of

t fi;sd;;r"'"ll""d"d; various ftldiool/Plogtaos but nported as direct @enses of lhe

urb@ ad eceomio dsvElopd€ot fimdi@-

k) D{anenRewua

In &e govermenal irnrl filacial stded€ots, &far€d 
'cv€due 

ans€s when o[e offte fotlowiDg

gituations occur:

r Paeotiat rwoue rfues not ne€t b.([ tb "tnrasurablg" ad 'ardilablo" critetia for t€Yque

;"-ttil;,i.-*t"d pcriod (nportort as "qncd ad tnawtlable ftveiltq" n the

;ffi;;h, t"ui* 
-fi"&d*ilt'r"t 

frrnds) As prwiousb diEo$se4 alailable is

ffin;;d,.-" Fpr" a") i ro*:o' zort aid colledEd si6h 90 &)6 (60 davs for

"r,#ar u**l ilti^t to py cbligatim dre * hEc 30- h subsequed periods' whcn

ffi;;" d*;"rbi; arrd Lriitalti) ue ma, tre tial'titv for defened rcvenue i3 removed

and revo le is recagniz€d

r The Municipelity rccaivos rcsorc'es b€foE it hos a legal chim -to tryI-(*pottta u"
;;uiina ii"*" -*aoc@p@yiog bdrtr€ sh€€t€ovtmseffil- frrods-). Itr Eubs€qttefi

oeriods. whcn the rcv€aue lEooglilin ciite'li@ i3 tEt' &e tiability fc doten€d r€vEnue ll
Lnoved aad revenuo is recoeEized'

UBrmed ,eveDue6 d the gov€rmelt's'idE levet oiee ofy s&eo tne Mo'dciPclity,

rcsources Morc it hos a l€gst chiE s th€d (Eportod as 'weamcd rerwnle
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MUMCIPALITY OT GUAYANILLA
C!)MMON}V&8.I,-TH ()tr. PITERTO nICO

Nes b Ba6ic Fi@cial StakEcrd!
Fi*al Ycar Eded Jrlre 30, 201 I

rudttpanyilg 8taiafi€dt oftrd issati).' No "ea d @td {rrovotloble tu'otue" b a@frr,lfor
iiE theaaooEptnyitrg $dnErrr ofld a,set3'

0 @Atut@
Tto liabitity fq co@€c69d abmces recoerdeil ia fu eo@Po[yiry $tu€[t of tre ass€ts ir
litrit€d to liave thd O)is eittrtdr€ to rodioes dtady rarkrcd o a te&re Jure 30, 201I

aDd (2) is !d c.dilgEd o s sp€cifc ev€d ltd b o6i&lb dodol of m! Municipality o|rd the

qtcyee (unh as illtrcsst. Corycdsed sbsedce3 lM rd.to ,o furrE r.|'vio€o 6 sre c.'mi4ort
ori specino EvEd orui& 6e cffiol ofee €4loj,er or rhG €nployEo are accoudod 6r i" lhe
p€dod wt€u tiode strrices .re ftrd€rEd d tio€c qr.a8 talo place.

TtE liability for coop€oded d's€ooei iocludaB salary{rh€d costs, $ti,h are directly od
iicr@ldally rct&d to the uld d sakry p@id to 6e €ryloyee (sttch as €ryloyEt's slarc of
sooial s€q,Iity tae6 ald nedioale tu(!8).

TXe rld ati@ pdisy of ito mb&otity provltles frr tle adaothio of regphr vacdions ai a

ie of2.5 dsi p€r Brif €0 &},' p€r flcal y..r) D€r !op&yoo. E'ryloy.os acoto e rcgula'

eicl teane * a-rm of t5 tb]'ep; ood O8 &,8 p€t fucal y€ar)' Enploye€s arcumlde
oonp€ds.fiory ti c a,..rt! U t.5 tinos Oe wtrtim sdL€tr A[ varatil and siok l€e!€ &ys
aoclioted'W €qlo],ros h Eqcese d 30 dE s and 90 &ys' Fspcdiv€ly, a! paid to cnplo'y€os

eai:h ftcat veir, if ad congtrno4.&s tE$ir€d by bw. tn frG calc of 
-c@p€Eratory 

tiE€, thc

.sco$ of 240 hors is laid to qP!-qS €ac! trs$t yed- if !.a oo$med.

Upod termildi@ of €ilploj/m€d, S Frylo5ile rEceivEs oorygedi@ fo all aooun *ed uryid
6U, *carU r.o* i ib qqr€di r*. h lho cole d rcgulrr skL loave' if the eoployoe

fu ut *t 
" 
.qloy.-i t<f6re rear[iiry lo ytas d s€rvio.s' strh tegt ar sick l€avo is

rot Daid to the aolovco. if oc cosuned. h adrlitio opco ttrlnimbn of cqloym'dt an

eropioyce rloe" nct'rei:ivi cory"t"atia'. frr coq.osdory tim., if tr t o@e'Imcd preYio$ly

,{i:r io voars oe s€rvices, aay rigdp; ** havo bohce is poid b lb €Gploy€€ Accumiarcd

,ac*ioo tirro is fuly v€stGd b t€ €@loye€ at uy rime

The liatflity ft( ooA€odd.d alffi is ir 6o 8tsM of T t 8€t3' A lia} ny fot

"-ir-"*.a rbcM' i3 t€porGd in 6! gor eto$€o,al fud finEDial staEolnts oDly whco

*odr"a trn- n"y-"t i! &!), frr €t@16, 6 a rlsA .,f tryloyee t€Eigla'i@ or rEtitm€ots

n) In,gl0r$Dd,

Tbe l€Dg-t€rm liahiliti€B npcbd ir the accoryarviog s@'ots of rct assds i'chd! the

l,tr;ddfity's b@ds lolddq acies pr!,ahfe' oDligdi@s und€( c4ibl leor€s, ao'ru'd

oome€osafiod absedoot 8d aocnEd legrl chios @ditdgn€ffi'

AI lolg{€rm d€bt io b€ rqaid ft|lr tEsoEo€s is r€pqted as liabilities i! the

;.ffi"tt s 
"t"t 

.*t of ia ase*s. fo tte gevsmt fnd freirl 8lM€dtg tlt &ce

futi r"*6 ** <rou" &h procre&) i! Eported ae (frer fi@oiDg sonlo€s whon issued'

N@-id€ €$ b€.dnS re3 p8lEblt sr. aooottlted fr' @dE &o plwisi@s of Opilion No 2l'
;;t*r;'Eu*rab" iifiytt 

", 
t,efdvv rb! Aoc@iio8 Prtociplos Boad (APB No' 2l)'
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MT'MCIPALTTY OT GUAYANIII,A
COI'|IIIONWEALTII Or PUEXTO RICO

Nd€s to Bssic Firocirl Sttu d
Fiscal Y€ar E8ftrd Julle 30, 2ot I

Accordilr to APB No. 21, lb f.fufo,Flity h Eoordrd erct ld€s al pr€r€ot lalue with ao

ir'-iJfuua 
"au 

ta afo<rinaes ln rate &d c'lu|U htlE b€'o us€4 u3i'g tiE sam€ t€mll

ffilffiiil ji-" r"a1G *id* bv e idEpeo&d lcorlr In lhe .accoqonvtag
."d!;, .,i-& ars.rc such oao pqatru -o "pdra '* "l st 4orys"!: Y'-t*d
;""-rri t,l".n tt t" Aifu-*b(lw*o'thc P'rse t vat!€ dd thc &oe aDout offllo ocr€s-

a) Ae drsicP@tu rCaarr

oir dv I- 2007. tu Mmicltallv adoFed thc !rceii@ of GASB Sta!€odst No 50' Peneio

#"ji"iJ,7iiiis-N. ror'#i& "-kt"t 
c,iss symrotr. n, A@nt'ns lot Pennons

;-s;;;; b"rt i;r*;;r* E nptoveB <oAsB r\ro 24 tEqoiriry discbsue of how the

;.#ffl] ttstti.d 
-,;luiie- ric'ir aitcmima uv gor'€r@ts participaing i! muhi-

Gtllplorycr cost-sharing p€osi.6d@s.

Fq thc purposo of aplyiry lic t€Ctti.tod of CASB SdEdd No 21' Accott,tti,tg lor
-p-" 

"ioi'ti &7te -i-to-t Cr"n rro-,t Wfry^ G SB No 27)' as atr€aded' the statr

;ffi ffi-c".;";*;xt or tm"' nioo ir- ooosaerca b b€ tie spdror of ttr
Effiffi; ilffi sd'oft"i;srd* "rl-toRbo 

8dfts IEuunEdlities (ERs)

ffi'':iJ;.';ffi;;,;,fi;;s* "*t"ui,s 
&6'Ed bed'ft p€osrotr Pq.and a bvbrid

ffi#;;fi&-pbr, '*pictii"rv' 
i" 

'ti"U 
te ooplqres dth' r'tunicipolitv partictpac'

tt, ftfrrltfp"my ft ,i*idcrti a parti'ipar' aa rd a spdlsc, ofth€s€ r€tift@€d systeo$ s'Dce

#r"iffi a il" p"rrup.c i the ;mii"tui-'a r;t"i- trust fll& arE emploveos of th€

ffi&;i;ffi''Rt* udo. u.nru*at;mm" of erch-r'tirEoent EBtE,os are

;?-d;d;d ,tppritg cdv of fis c@Eorwealt d Puerto Rico' 4o?!di!ely' 90

tiil i-t"-ffiJl-:trdto"'(NPot *t&d to BRs hE be(n allocded to the Mutricipalitv

tT;;;,".'d,t s b; -fi*";'l ;Eo."i"' T1"- F"b fina&jat stat€mefr of the

co@noow€ahhofPulttoRicoftpo,ttE@lalrl@tof,tie!ePelsimobligdionofERs,
i*fuOog *y u"tt g tut tEy cones@d to fre fl/lutrici!6lity'

Tfu [fudcipolity roc@fr for p€asiol cdlts &@ tc stu&oilt of r patidpad i! a Euhiplo'

"ililt ",it*[atog 
pm d-tt''giv' p*a- ""c 

reiarized bthe accorparying basic

;##Jffi;"-'"q'"t i" tt' o"f iiv ttqpi"a cmtutic' wirh o liabilitv recorded for

aoy uryid quittd cmfu*ions'

o) Rtu* MNrq@

TteMuicipotitycarriGtooosortitli'!u@oecov€'itrgra$'Sy'&€o'tortctai$adother
loeees. hsnalce policics at" .egga W ru Ct"o*€.tlt's DtportmEd of Trcasury (he
'ffi;iffi;r;-b"Giid;"*tuip.liti6 d hr.fto nico ne pepam'* or

T*-'tu M the in ff nrce *".roru * U*uff of tt lrtuicipolity ed thetr is rcinburgcd eacb

;ffiiil-d;;ffi"di -"G po''t'rt a"aca fito te lt{unicicalitr's pry* p'"p-"ttv !T
;ili;-t;fiv thE'Mioicixil 

-riu'"*e 
cou"si- c"'er (ICRIM" bv its spanisb

iiffii" g"'*r;itt"r "db';p#i; f"; u$'g dd colodirs proeertv tax€s oa be'half of

all anrdciPolitios ofPu€do Rico'

Tte lfonicipdity carrha i|s|me oo!@gp fr' d€d ant bodily iniurice caused by autofiobilo

#;; ]E' il-r-* l" 
"taain"d:dt-gb 

$€ Att@;b € -Accid€ds 
c@p€osalioo

;ffiffidion-GcAA' t!' is sF*i"h *'o"v-[ t ""q""t'il.rit 
of 6s cormou."ltL Tbis

4t



MUMCIPAUTY OT GUAYANILLA
COMMONWE/ILTS OF PI'ERTO RICO

NotG b Basic FiDrcial $aremEft
FiE .l Y€ar Eod€d Irlre 30, 201 I

ixurmi ig oompulsorv ftr atl lisod v€$id'6 us€d d publb ruds ad hig!fl'F h Puefto

t#:fit-;t;;C-apriJG am" io' zoll is $t5 Fr lic@sed E<lor vetbl€' dich
is ptid dire.dy to ACAA

Ib Munidpality obtaios rnot<ers' ca4easaio iosrrree cowr'gF fito4! rhi Se lnsurec€

Fil a;;d; ($Fc)' a cqtaed uoit of the coocwaEr" Tiig imrue cowm

;;;;fi;ldul;,-.iir"t mv ii o"* t""-* of r'ut 6 tqlovned"eld€d accide'm' or

il;; fffi "ifi;d a a coe4unoe on *lr oqtovinor' wg€gory-dq
iffi*"-ffi-"-*. atto p.id tilrr'4h ''dlv 

deditclioas mdc by CRIM ean the

Mudcipolity's grc6r prw.rtyfd oolledioD&

Thelr4$icinatitvohin3u€@lo!/l,.dc@P@ti@'trm:oc.trpdioDddi!.bity.'aad&ivers'
ffi#- 

-r- * "rp-tG 
u"-gi t"ti-" i*'-* pog'-" 

"lmini'tertd 
bv te

C".ruokfrt .-ntpurt .m if frbo -a m,nao fu"olpes (DOL)' Th€se insurec€ progi@s

;;;t"t Affi--.-ptq."d Ed Povi& 14n|ry-ry.T y: covensp for

i*.,,*"-J*ufir. . aeet'*ioec C soi o €ddd;r'd{€hd aocidds a becuse of

ffii.i,iftt d ;; ;";:q"*; of ttdr tmptrynec' uE opLttred c@eosari@' rcn'

ffiffiJ d*bflftv "rdhrus' 
iu'nace'prfritns tro pait dire dv to DoL @ ' cost

ltimburB€o€ot bqgh

TIreMmi:ioatitvaisocrtrtaigmGdic.ti!$rfficovlr.gpfrrmahealthiuurarcecorpaoyfor
il*#ffi;te;;rort" io."r-"" -! erug" od pnmiun qticna,,are oegot'rated earh year

; tl;,il;t"IfrJ Ttt-""r"d lr* potdes ta* ac* been cocelled or trminod a ftre

;6 ;i'i-ffi; ; G - " 
."anv'u'et dire<rrv to rh iaruroce coq@v h tt€ p**

il# veare, to mrrricOonv hs n'[ sdcd claims rh o'ceeded irsrece covtlEgo'

D tu,d Btun@

OE Julv l. 2010, the Mukipafity adqt€d t€ povisios of GASB S'ttuot No 54' F"d
"i,#. i#ril,ii ia"'i""i*t pi,td tw'oefinos t'to' fl (GASB No 54). cAsB No

ilffi;tfiffijtf ;'d;;fi,db"i'i'* i;frd-bvprovidiryclearcrlna uhce
;1tffiffiffi-;fi:r"";dGiraPlied" Ako, eb !'tu'd ostablishes'ftrdhalaoce

ffiffi;G "@rl* " 
ti*'"ay'fr *u of tie rtsouroee raorted ia govararne' al

ftn&.

Pursudt to ihe provieioc cf GASB No' 54, tte acoq@yiig 
-GFfq ID"I fimd balaoce

;;rttt td; ;;td.d t"$ia,A ""'t'idA "stdg"€a-od 
toarsigrd based o the rclative

Iffi 
"f 

*;Ji*. t" cod,ot hw speoiti auot car * sp€& TIE Mutricipality hrs

llffi&?idffi,rr. J'ma ua-'i' "u""it"al-" 
itr tlo go\''r@€nl frud':

. Rdrtdd -Rq,r1c9drcedtno€6 tb cd b€ sp€ ody frr the spooific purpoaes stiF ed by- ;ffiintti"i-ftd;.* .,n.rEl 
'escrce 

'prDvid; (cffiollv irnpGod bv s€dtuor or

;;; ; ti,*rrfr d'mu legi*ulo (lH 
's' 

leg'El'li'm td 
'rEatos 

a tlow rcveiue

ffi';liai#FI"iill;m"fuE' ; ci*g '"v 
t" 

"l"'g'a 
or ffted oolv with the

ca,usert of reeorce ptovidcrs'

. CMfud -Rqr,ld,eloEte3 tt!€d &' lpecifc Frpo'€s" i4ced bySrealac'tion of the- ffi" ;A; t 
"d "tr 

d""t"b"-;E; 
"idn;riry 

(Mi"t"pol L€sisldrg lkoush
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rcsotritiirr rld qdiodc6) d @ ooly bG 
'Sar8€d 

by a 3if,ilT l.tr" ordietroc or

.€6oldirq Do ld.r lk te ead cf 6scal year'

.,{xdprrdd - R!Dt88@t rE$uro€6 irl@dEd 1o be used by t}c }frEidpality flr speo-i6c pltrposes- ffiA; ;;,h, ;iteri; r u cuegirea as rtrriieo d c@ired GeDer-dllv,orcortive

dirl€m ,mrov€d bv the l,t v(r). tfred cd b€ et9'.3scd by ttg lltoicid IJgishtu€' the

;:.Jl'x?il; "kil *'t"ii t" 
"ui,l 

n" u,i"up"t t€sishtrE delegdes &!6oritv in

"*hr.nit"-'ritl 
t" r"* No. dl of At4ulr 3q l9I' as aoldtd' tirowtr a Attonottout

ffi#ni,iii"$i' iii,*iaw,?n";nni (tu* No' sD h sovr"oo€dal fruds
'#; d;-;;;# frrrE astigD€d flod lahcc rtprEstls the ftdsitriDs amdtd tM is 

'cc
r€sbict€d o( codsittEd.

o Vnui7nd - Rryrrleot lhc r€stund cbssifi'ari@ frr 6€ Ir&Eicipstity's 8€6!18l itd aId

i*td af "p-iiU. 
amttlb not cdirEd in ihe o'hfr clarsificatio6s l! dher tttrd& lhe

*"";;;'".dfi"d- is u.ed oily to EPo.t a tHcit tolore rterhiog ftm ovcrpeoding

ftr gpiilc pnrpces tr vnich mm had boeo rssicbE c'msit&q or asllglec

Neorrive fiflIbotroc€ amurts de arsiglqt @@ rcihtcld to -'€ d('!fi tbd wil raise

iEf;ir" tffi; -". c ,.*tv..'"ro* rcsi&al anmd is rtfri'to4 cmnitEd

;dffiffid $"lC ar"o66i uit uu- tEctaisiied to t@ssigled tund balad!€3'

Tbc Mulicipotity r€polts rtsorces omiood to stabilizatin as a specihed Putp@ (r6tridcd

;;ffiE"d d"t-* h t gEoota frd) odlv in (l) elch r*cnrro€s dEd.P q td"ti"
;,ffiffi ;ffi;;;tra ah;-a{Z) d iirqn,''o-c€s or cooditi@s that sis,l

il;;# 4"b]ifd "* or"tir,O a tttc"l*i itto -a uu oc 
"putrea 

to oc'qn ro*inelv'

m"""t, Ut Utti"ipufity bs mt eaercd ito aay seDilidid-likt anug€d'ds' notr has r€t

;;-;tlrl'trffiir6*t"* U *'lF* ii tas Dd cstablirhed for@l mili-,m tuDd

ffiJ m 
"" 

ora ft( q5. qcat'y€a' 9{ed 
n@ 30' 20ll'

s,hEd@@€odiblciri!.[r!dftrFD6fug,hidrm.r6arcavaibblciEmhiplefirtrd;ffi;"ffiffi;;; G-M;"dhi; ';$*d rescucee rrs' ard 6€0 
'-.snicttd

iffi-. m*i, 
"*iUi.OA 

re"oi.r"s, t, M,tlici!.lity eEolralty speub c.@mi$ed resouttts

iili ti["""a ty *spta tEsoltr€q aDd &Err '*{eigrd redre6'

O lnta-fardAd b
Tne fie,nidpality has tho flbwilg tw€s of tEcipIc't od amrtciEocal irer-ffod aotivities

;,iilffi'ggverr..*t rurk irrhc accc'mpvisGrrs'

. tn *-itt d lodas - Rq'rdtesqlles (ass'i') provi&tl b-@E govermeDt'l fltnd to oth€r

covernmdl futrd with s r"srr"--t'-El;-fufr."d-tr raavocnt. treinbus€metrt),

Sll;:;;.;ffi ; "aj f""" * t' i.oa* eo""'*'mt 
-fied 

atrd ''az ro" in tne

tffi;" ;"";--"t m'i' r- -"-"J--t- e:qe'tld to be colect€4 ider'tund

itceivabls/pcriablos "'u '*t""4 
r frIEJJ J'?niable G€ilt€d€d) value" ad the

nortior of thc imer'fird r* ta rgi*ffi o-x tup'io x'ttptea * " 
"t@aferln"

i.. tlu g*t-o*at nt'a &'r Fovided th€ lo@'
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PislY€ar Esded ntlt 30, mll

. Lda-firn t,'i,,rrtds(t@8fl@) -r(qr.!ld6g8 "f If" I!:T1Yt: '*-
of fuocial rcedrtos ""-S gtt"dtet'fr"d") wibd cqlilBl€d llo! g-of 

'sstts 
io

;;ffi ; ifurid; ftr .ryv;€d' rt'u"*r "* "lorua 
* 'oi@r l'@&'t'g

gowrDmfitrl fud rccoivirg uae!.

. rar.r-tubd tdtttbtr@ - R€Flscd ttpdymotr (tcimhorsffi) frun lhe' ;ffi*iil;";ffii. tu &w e'+j,'ii*Es otr Ery€os€s to tc gov€i,seel

frnd lt* iritiallY Peid frr nito-

In.hG GFrS, idE&tud.dntuy b Dtbe€a dinid' as p€ntriited ty CA3P'

i u*dM
The prcparaio of the acccryyog badc tucial sMce itr Goo&mity wis GAAP

taquir€s Dalrg€meEt to .,lt "'g,"cas "$itd"" 
md a*roryti@r et 6ftht lh€ rcportd

aiffi ;;;fu tt btil.", * a"al** a 
""mgt*- 

asri*s dd liabiliti€s d the do& of

;;ffi, 6-ffi em@ iu * &ea "t"tc of revtlne ad @€Dr€6 dring th€

r.p.G p"i"d Actual r€suh @Edift'fimthe €si@'

s) FuflrcA@udAwfr,gM"ry
Tit'GAS hss issuedlie fonoviog *dtrrM td b\'e e&(,iv! tu.. & Jrmo 30' 201l:

. GASB StdorrootNo. 51, M 1PEB M@&&nc'ts by Agc"' E@o'ye6-d'd Age't Mlaplc'- "s#t#iitr<dititiit ia rt" oi*" athi' 
-sldo€d 

is to adt€$ irstes rcldcd to

the us! of tc altddiv€ m,.tt"r daoa aa ft€ ff€qu€Dcy ad timhg of measurem@ts

affik
,i& a"a tePoniog of the altoluivt
DrovisioDs rd&d b lie t"q"t"y'J'iti'g "f 

mEasErErots atE-d€dive frr arnurial

liil;ffi;;;Jt,.d-eda stm's-ffidh i! oPEB pl'tosDci't std'm'dts ft{
plriods begimhg tfu J@c 15' ml I -

GASBStatrm€dNo-({.,Ac@'t't'E@dFfMalR'por'inglor*tvlceConcasionffi*;ffiG/fir- uo eo). rtu oj"tri'" tr ut siL""r is to iryrove. f'alciai

il;ffi;l, rde.l* 
-it"res 

nama to ti*i* *it arregFo€dts (scAs)' vinicb 8re a

l#ii'#rffitifr- iitri"+"tn" pt't""tlp- rt" sra;"m b dectivo for p€riods

#gio"log "n"tb."..fo 
tS, zltt'

?tr:ffi i*;';3fiK^f ffiXi'Xffi i!;ffi
;ffi""#;;-&"; 

-d-,,.e1 ;;;;"'i ';i;bg €dtv rho- IEquirc,"6* or

stffi€,rt No. l+ Tk F notulal rep't"g E""tyi * F *ry"d my::l--Tf'd"'
;ffiil;-"r'ffi; No. sa,'8d'; frtiaat tuenene--od -ttuNse'"cnt\'##iiil7*i'*&;p sr,te ani Lwt cwme*' teErE smend€d to bder moet user

nc€& ard to a&LEss repo[tisg "otv ""'* 
ttx tgl/E ;seo sirce tbe -issurtrcr 

of those

1ffi.ffiffi-L6"4*io" p*ut *giootg d'r hE ls' 2012'



MUNICXPTI,IIY OF GUAYANILLA
C{)MMONWEAL'rII OF PI'ERTO trICO

Noe.s b Basic tiErcisl Std€oed
Fiscal Y€ar hded Jltnc 30, 201 I

. GASB StarelE€dt No: A, CdMan d Ac@tot tE @td Firwtial Repomng Glrlddl*
eofidsed ln Pre-Nownibet 30, 19E9 FASB @rd UCPA Prwoo@rn rts. The c,bjec,ive of
lhir Stdo6€d i5 to incqpor& ilio lt€ GASB'S adnmiidive liiefanrE c€rt i! aeoutring ald
f@ci8l ,tpoffiry ggieEo Od i".irchdd in li€ fulowiqg pronooDc€tnems i$uod cm or
tcforo Nowmber 3q l9E), oti.h do€6 r.r codi.t sith or o@nadid GASB
pr(dounc€oEffi; l) FiEocid Accordi,tg Storhlrl Bod (FASB) $emffi a,rd

i*erpr*atioos, z),lccoruiag ftiociplB B@td Opiniq 3) Accdirg R6€or.h h ldins of
the Am€ric@ In3tih6 .f Ccltined Publb Aoc.Ero&' (NCPA) Codrittee oo Accouding
Pmcc&re. Thb SaEieri€ot b'eeaire tri paiore bgimiry &r DooeEb€r 15, 20f 1-

. GASB Srdero€o, No. 63, Frt ardal Rtpt t a d De@ Oqlo* d tusources, tufeft?n
$lans oJ Rar/owr*, @n NeI Po{itu r, wtich e*rbli$ gd&lce ftr EPotdDg d€&rcd
oufflowe of resomces, rbftned idows of reeules, ad Et positi@ ir 8 sh&ol€d of
filaDcial positi@" Ite prwisioos of thiB St@€dt ao cff9.tive for fulcial saismefis for
paiods begimirg aSEr D6€ob(r 15, 201 t.

'. GASB $erd'l.Io. @, Dett),,,tve b,6tta,rarns: ldrcnfiot of Helge Accouafing

lermlwnq hovtctotrs---ot ar*ndr@rt 6 GASB fubr@L ltra lJ. Th€ objective of thiE

Se6€6t i! tb clati& whd€r a! €ftctiw le&tg cldoEship c{dtu&s after the
rtphoooed of a nrap omeepo;ty ot a silap colniE locy's q€dit swlot provid6. Tlis
Stahn€ft s{is ft(li ciitrria ltrat csrablilh * t the Gff€(tive hedging tEldi@ship cotimlcs
arid hedgE aocodirg $o d cditrtro to t€ a0Dli€d" IhE protisi@ of &is Stmcm at€

eEectiva for fo8cial stde&ld ftr pcrio& begimi"g afflr JuoE 15, 201 l.

Txe imF.t of tL€se sffi€G m lie MDlip.lity's basic frdldal lre|llG h! n r yd b€en

detemiDed.

2. D.po6it

'fte Mudcipelity maieiDs ib @osib in laicos G@Groi.t boLs lod i! hterto Rico and lhe

Govermei oeveiqnec hf ftr Puqb Rico (GDB). Prcce€ds aom a[ bo& od the iuds
related to cefi.h frdrial g.ad swat& 8o t€quitEd by las to b€ ldd wi& @8.

Otr dy l, 2(xN, lie ihidpslity aaq@ tic prwislre oe C4SB-ryoGd N9: 4o^(GASB No 40),

o"p"* ha ui"tent nit risaoir", @t A,rrrlt&re,art to GA$B gaerlc'tt No, , Thi! stdom€d

"irit* 
ta stsb ald lo.al gov..mEd rlisolose €$€dhl dgt inftraio about d?osfu tid

inrisanem. fte aisoloqro reiuireoems coE fot uail areas: (r) .,edit dsk, (2) inor6t l* rislq

(:) @stodial oEdit rfuL, (a) breign €scfatrgE €46ure.

. gred ilB - lLis i3 ltre rist tb e is$!r 6 oii€{ odErpa'ty to @ itrvetuelt will rot

f itEfg*i"*. tt corylioce with tbe hws od regulatiue of-lbe co@oowealt'lr lho

f&uicipalitv-hos adodoq is ie cer*orfi{ .xEdii d* lolicy' ff' Shde"tt"t d In'ert ent-ixaiili't , rhe Gapiaawt of te Connowealti ol Pwra Rlro'' -AaadinSy' 
*e

It{-iapaty i. -ty "nor"a 
to i;€st iB obligdio't! d lte C@w-'6hh' obtgsti@ of

tls UDie?d Stahs oa As€.ica certific&s of d€poEit' c@€(oi'l Dap€r, baik€Ir' acc'Ptam4'3

of lu pioG 
"e 

oUgl-g ofihe lt&Eicipoliti€s ofPu€rto Rioo, xihich atE E'laged by GDB

ircrrilirg to te fureme*oea irrvefud tei&li@s, ihe lr{ulicipslity is- lot allowed to
iwc* in i#blo seqttili.s fi ey ol!€f, type ditrvosh€c ftr $hich credit drf oQosure
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oay b6 iiigdfcad. Ib.rEatrr, lte lfttoiciE ity's @nagamcd hs c@luded ftd the crEdit
risk rElded to aly pocsible bos rdedb deaDlb bf, c@s€rcial b6Dts od lhe Muiciixr.lity's
dlposits is c@siderd lory d JuE 3q 201 l.

Intei..t rrf. r3k - Thb is illo ri* tld d@g€s itr i .r€st ritos c,f de,bt iovasEn€dis wiu
a{h6ely afre(, lb fin rlElle d:e iur,€6tu€d" The }thmidpality mgee ie @odure to
declitr€s h mh l8hes by: (l) nd in hdiDg debt hvestmrd in iB itrr,€shEds por&lio at
,l!rc 30, 2011, (2) li4ititrg lhd leidned stl€|r4e daturity of iE iov€6fi.6s to p€rio& of
Itr€e aodhs or l6s ard (3) keepilg lmod d iB b8k8 ll€poeits ia idcr€st b€ariig acc.urts
g€d€rdhg ifiorest d plsrailirg oa*€t rabs. At JunB 3q 2011, the ider6Jt rrto rilk
acsociatod with thc Mflricipality's cash ed cash equrl?Ld is c(asidered low.

Curbdid crEdit i*k - Ia thc care of deposits, lhis ir the risk thd iu tt€ weft of a baDk

mflur€! th€ fifDnicilality's d.po6iB oay lot b€ .!corE{€d. Pusuad to &e futehent of
Iitytsfrefi Anebret fot he Gowrrt E t offuhffiireahh olPuer'ro N@, fubsy'f.16
d6?osibd tu o@€roiat b@16 $ the Uuiclpatty rc inued by thc Fc&El D€posit
Ii6ur.m.€ Cory.,ratid (FDIC), gpo.raly up to a EdimlE cf $25O0@ pcr dcpocitm. Ia
additioD, plblic fild! drpo6ibd ir ccmnercial bdrs by tu MEtricipality aI€ ful]y
coldeElizcd for th€ adllG dgposited in €nc€ss of 6E &deral @6itory ilslocq Al
secuities pLdgpd as cdhqrl atE hEld i! ti€ Il&EiciPatity'8 Eraa by &s sgeds of the

Cooraotrw€att's Seodary of Trcaorry. Depcie of GDB, atouring to $10,066,818 al Jutre

30 2of i, se |eilsured ald mcoltaleratized- Ilowwr, !o lo6s€s rdd€d to dsfu ts by GDB
otr d6po6it trEroctic hsve bc€ inomed by ee lreEioipality lirmgh JrmG 30, 20U. ft i.t
n'-g*ert's policy to oly mimir depcit in b@l(r trliarrd b PDIC to l!himi26 fte
cucodial ctcdit tislq €xc,Wt Sr GDB. Th€isfoq lhe lt[ttridpelityt mrragcm€d has

coocluded 6d .1Jule 30, 2011, lhe costodiat credit tisk associ&d with the Muoioipality's

carh od rae oquirtl€ds is c,6ik €d lo$'.

For.ja ('.f,r!s rk - thi8 b 6e dsk lht fug€s iD €rclaDgp r.dbs sil adv€rsely aftc't
to tatue of m ;a*mcm (r a @- Aco{ding ro the afottmectioned iovestnest

suidoli!€s, adrDEd by the mdcipslity, rhc Mudoipality is ptsvEdod fo inv€stirg in

ioneigl securiti& or a"y orber types ofinvcstntm fG r{fich f@sig! exchsng€ ri{ e4ocure

oav-be sisificat. Acccdingb, @8Em€c has oooc.bded tbo the frrcigB o(chsogB .i!k
*dt"a o Au fU*i"ipaitv's aoposirs is oosiaerea bw d tuD€ 30, 201l.

Cash ant cash €quhsl€e at ,EE 30, 201 l, a!€ classifisl il lhe acoo4oyiog balaoce sheet

- govsrmrertal fuqb a irlloss:

cr.! i. co@.i.1 t6!t'
q!6 i! GDB, s fdl !8Ei

T.rl6yiDc.EN! of

+.dc +&l c{ad
lr'tcha lri hi t d.dkn Ddt

G.Eal -tnsa -.1-.a -*.b& *!&.
-d .Ir. lo.dtorL L.to-b u Tald-i- - - r3,.?t iE4-zb 2ja| _ t l2r33

541 422\04 6050,666

vyB,599I 66,078
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COO{MONWEALTB OT PUERTo RTCO

i{&s lo Basio fi@ial StM€6
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3, Muni.iptl Lice$e Tats

Tto Iltuaicipotity is adorizqt by Isw No. tl b iryose t'd coloct @icipsl^lio€dse tax€6 to anv

"**r * i.i"r i-"- t"rlrc ttgiu . b*tirro u"d,&* wilnia tbe t"iiory of GEy@iIa" This ir a

;iliI;.LI ;".niGr.d o tne hsirsg r'o&re of, @avt,r' rn€asEld tv-gro68 reve uet'

fri;-*ryaay?t ldl* to +dlrbL bx ratEs' At lur 1'.2qll' F Eutricipal lit'>eoEe tax

&'rrffi6' t ur."+"r"y'itre l so petoem r s*at iDltiMic aod 0'50 p€ro€d for

.ih€r tvDes of taoayEG. AEv @e!,E 8 mrt fo; b€Go gr@d Fih a pdtial tsr( c*oEtriotr lEdor

ffi;"fft,I jffi;-;"G-c-;.-"-It "tl-;tv psv$t icipal lioloro taxrs ta rdrc€d

;;;e*"rtrtbd* 60 p€rc.d and 90 P€$€d Ed€r stoturl res

Ee.hEoot&rugasgt.cot€spoditrsmu,n,pollic€5!6Ebyd€chriEg.ttevolulieoftrH#ffi-ffi;"* " 
t -irti -a i* r* tb sd'i,s dsvs a0pr Ap'il 15 of each v€a''

;ffi;-th"-*hrd ;"to . of tod"or" (reveoos) ;edtred h + -q*dgg celoodar voar'

ffi61'; 
"t6;-"1* 

;h-" of $3 tilti-; il;i* i*hrts aurfited tuarcial stahnE'ls wilh

#f,H'il;-nffi il;.- tt p"ll W tt 
".p*v* 

itr two equtl i@lln€ns rtue ou Julv 15

lffliliiir3,lo&'* b fi. fi[4i;6; d*t'idol b€duE t€ lrr dde €od€d fiw (5) wo*ine

a"**ia* lGti ii&--a v"*. rtu-t .t too.Lot of te h cov6s te six-mod p€trq.endcd

il,iifit.fr, i rii.q.* ",t ruql 6a-t" a""uai-' whik li' s€cood-iffitlirent of the Ex

;;th"-;-;;liptt"d odEd 6;30 of tc subEosr€d oleodar vear- tf a-ta'Qarr olect! to

Drv the tax ia full .G thE ,n"g Ce i.tr a"O.*i." (f"" 1S1 ,ontiog a"y" "to 
Apdl l5), a 5

fi; dt";-,rfi gl;t6d auixicallv o te tcul td( amurtr dre'

Tdal miiicipal:tc€oset8ft'loiabte! eo|ded b 09'952 d Ie 30' 2011'

Atrv uttrioi@l ticcore ffi @llcdcd h td!8o€ (ed iT pe{aidrg to a &tue. ffgcal year) art

H#;ilffi;"".};i t CWri -a UG g-.""t tu r U,€.med Duioipal liccoso-tax

;ffi* *.d.d t t" """.ry-vtg 
Crd -a d g*A l4 '"ma to $905'19? d Jtmo

;;:;;. rd-rrdtd nll;d;I i*;;'"-* imeaea ir advoce pcram to the s€n€fal

illdt;#ffi ffi;"r u 6r r*t zorr-20t2, 6eftftre s€oel8[v o@ fr be us€d to p8v

obligstiols ofthe 68c.1 yrd 2010-ml I

Tteuetr€dnrEioipollimse'r€c(l&dilIbgffilfottdJ@30-'20t1'iDchdeEuiicipal
lic6dse tar( IgvtoEcc of t" 6s-r vu-6r r-mi2-amuing to $905,19, c ich.w€re coll€CrEd i!
'iffi;"H,'6;" b*,"-' J*;; -d Jus 20i (r own ir spoish "" "Psd! en

SurD€DEo).

4. Sd.! rld Use Trt€!

Tteltfuicipgl8keiz€dbyI8wNo.ll?d,oly42m6urcdedbylawNo.80ofJuly
29- 2oUr. to iqffi ed -n".t tr* J L" ** cf*i poitiw (t s) prctu-to substaDlialv al

Droducts aod rervic,es sotd - F-fu-ffi---G-#"dal tirni" & the rra'rniapomy me

Leationed Laws eet ttliEhthc spplictble ta(r'te

ArJ'mc30.2011'themrnicipolsal€sa,drrr€.t$(ftiaododbytheM'tDiciFlitys/asl'50'fiom
ffiffiil"itffi;tliv;d -. trlfr#t 'te p'sto rc6 s"croarv orrhe Tr€asutv coleo

tbo rorraiaiog poir fivc (5) P""t";'ffic l*i"dtg F{ * * ingredienrs as defircd ia

il;;Ai?.i;t ; i' io' * t"ue oe * r'silbartv'
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MUNICIPALITY OT GUAYANILI,]I,
COMMONiVEAL?H OT PI'EftTO XICO

Nor6,to B.iia FiDecial steEds
Fiscal Year Eaded Jurc 30; 2()! I

Ite pg4trve (.5) plic€d co[eded by lte Plt€.b Rnb TrEaEtIy DEpartm€d ad boloDgiag to dle
Murncipelity it ir dfuuibdl tumgh ttoEe s€parrb friD(h uroi.foot-aewlqlnEot frrnd (ie-to .Z"a
d.to -d8crld& of tho lfEicipolity), @ioipot rEd@tioD flrd (fi@, .f/o to ,4./& d $,8
d!!ctrti_o! of +e ad rn[liEipgt flrd (.t%). Tte t,tt-ictpaity tas
ole..ted to t*trrirt 8 lqfiro drno salr ai a&dilg .a% 61 tle poyDrd of L,!g{€rm d*t;!d is
rccodod ia tle &bt s!.vic€ tpd Tts rcdsiDiog.pqtioD is reoonlod ia tle g€d€raf irDd silcc is
ovaihblo frr geocal opooeiog pupocee.

Th€ t6x collecred by t€mM fufog a givro rnod ic rbe d oult be Daid .ocdlD@ied by a sal.s
and use t r rcum b lb luotioipality od to tts Purto f,foo TrEaey D?artm.,roa or beftro dre
Ioth day of the folowiDg Eod.

Tbc rcsauoes collected by fi€ lfirdoiFlity &! to fhis tax asffird wil be us€d itr locat a.tivities
like iryrowmm in heal& sqvic€G, iqiw@€ds itr the ooool rad oaoagemm of solid uaste
dirpGal ed Ectrcfhg pryr s, dtic iryrorl'trE@, iEp.or/lo@rs of public sa&ty, and
*i'*e.'".oe of dl Frb!fo felnreo ctrthe Mirdcipality

Th€ sdt€s atrd use tor rEcsirabl€ is tEcogtiad as tEr,@o snrn it becoo06 mEasurrble ad availablc
bare o[ a.frtal ooll€ctioo duiDg 1 e 30 dayB fultorirg the &oat ]rard r€lafied to salgs and use tDr
rtus atr€bo&@ y€ar@d

Saki aod use trx rcceitabb h 6E gE*rded d*t sGrvioe fods d runr 3q 2Oll, of $2E,9t6 ad
$50;885, ttcpednEly, rtptEstr, &l i#iotr 0ring tu AO aajrE Hlowing rhc 6scal year<ad
relafrd to sah6 8od ure td rarias rhe tlfori frcer earl

5. kopcrty Tu€s

Tho lr.dicipality is atdiodzqf by kw No. Sl to iqoqe ed co ed Flp€rty taxes frolu.oy ndnrl
or t€gal p.rEd 6ar, d rerdy f ofoacl ceiriihr fq (l) is eagagod i! aade or bu8i&6s atd is tie
oelllr .,f pers@l 6 rEal jrqrrty osod ia tra& or hsiscss or (2) ow!! rcsi&diat rcal pr$perg vJi&
a laluo ia .Foes. of $15,000 (d 1957 €.rl6t.d El.(ld Fic€r).

Otr July 10, 2009, tbo LEgislatu€ oftho Cmuwealth o,f Po€rio Rico alprov€d Iaii, No. 37 6r rhe
pupose arfloEg d€q to: (l) iEreae the r€al ptw€lty al86ssed vah,e Uy t€o tiE€s; (2) d€oieas€ &€
,€ol ploperty tfi re by b[ tio€q ad (3) iqw the @reEtr pqtio of rcal ptl,p€fty tax ft,nn the
6.st $15,0m of 6r ffi€d vah. to $150,000. Th€se piovisi@a aro offo.tiv€ dly for filcal yearr
20lq 20ll o,rd 2012.

ftc l|rlnicipal Ret/iome Colladi@ C€ffier (cRnA by s Spoi$ s9rwym) fu a gov€i@eDtal €ffiy
uot rclded to tle Mulioipolity wnic.h is nspocble ft. ffe billilg3 ard coledior8 of rEol and
p€motrl Drop€fty tor.es on b€fr.lf of the l,ttnicigslity ard all oti6 audcipslitios itr tho
C@Dotrw€oth of Pu6to Rico. Pir to lie b€giming of oach fscal year, G.IM idomr to thG
Irfirdcipolity the estiDaled aE(trd ofpND€(ty tdEs €ryccted to be cole.ted frr tk €orui[g fis(al
y6ar. T!rcnghoitr lhc fscal yEa, CRJM ad!@o€8 fil!& (€stiDded @tt€di@6) to tte 1\^r!i(,ipality
baled @ the iEitial €ditd (foEo.dod) oolbdi@ e(ira &r &e ftcal yoar, CRMir tEquircd by
law to pr@rE 4 sed€o€d satqtrai4 oo s frcol y€ar tasiq t{f.ri$y a coqlads@ is mdo bfrswtr
tLe sJlorss advaced to the Maioipstity aod the p.q€rty ta. ao.ilr,,s arar.ly cole€od Aom
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MI'MCIPAIITY OT CUAYANILLA,
COMMONWNAL'II OT PI'ERTO nICO

Ndos to Basic Filacitl SttuEd
Fircal Year Eadod -llno 3Q 201I

tar@tEIE o beirlfofth€ lr,fuk patitv rilliogth fiscal ]E r. ThisEd €m€d hss to be coEptded oD

" 
f"if u";" "c 

ta o- Deq;bet-3l tttowing te tsc.l ytat €od" r h any giveo fis"l year'

aRtrt{ -dt t" G-I\[!.i"fo"llty property ax advaaocs tb a.e tes" *aa tle poperty tatcs lEutalv

coirotua ty cnu c" ucuif ofi6 }it iaFdl'ty, fiEa CRIM wil itrcGar€ tr€ tmoud ofthe moothly

p.oD€(ty & at ur* dEhg for fiB treid fu.al y!.r. lb$svEr, if sdvao€s exo€od the smou
'a.t ffi colecoO by CnU,6eo Cnnf wn teAci ne aro$r dfie Eodhlv Fwcrtv tax edl€'lc€s

duhg li€ lcd fscal year.

ParBc[ral pra€lty trt€8 arB sclfs€66€d Py t.Jpo],EIB €\'Ery y€8 ttsiEg lt€ book vahro of p€rs@al

i'-r*tr ,L"L .i-"a W tho tatoovlr at hlary-t iassesocm aao) ana neortiDg such t&rable value

liriJ . **"oa orto'ertt' t"* tetn- o"a on ury t5 sabccqrld to tho ast'ssdefl dare Tht roral

;;El-rlrr.t" fi id" io Acu a I@ 30, zoil lras 65E p.@.,4 (of whic'h @rveB pav 6 3E
.t;:€0t 

;d th, ;*t ,"g 0.20 p€ic.r is Fil by tu Dcaartmet of Trcasury' as a sub6idy)'

R€al DtoD€dv t8,.Es aIE .ssEssd by CRJM. Ite goeor oa IE.l prc0€r8 l9 Eade ev€ry J.rua.y 1

a 
-;-frid';;""ted 

*tt"c-r"tno oft" p.q.tty' d€fdcd b 1957 oarkd pri:es The tml
real,o.oo*w ar..m io forEe d Jure 30, 2olf ya; &5s pe$€d (of {ti& t'38 p'rc€d is poid by

i;ily+-;ft t" ,"-rl"lag 020 Perced L abq Paid by tie ncportmor ofTrcasury' 
's 

a subsidy)'

R*i&dial tEal D&DerA oca@i.d by its ow!r. (nd eogaged il m& or hsiaess) is o(Gmpt fiom

--rrJ **-oil" 
-or 

it" n i srs,ooo oror" arsesoa duc (d 1957 na*tt pdo€s)' For E'<€otpt

ilffifl;;rffi;;-"f i'easriv assros fie pavnrd-of t€ betic tax (4 00 pero@t rod 6 00

p".*,H6il -d ttaf ptwcty, respocti"oVl' d""f tn ptwoty cotod for l€ss liao S3'500

iJ f s5z ;rifd priool, fr" fo& ao payttoot ls maae Uy ltc Daartrcd of Trcasory'

Accordinqtol.as,No.Sl,ioclrtledwirtilrtemlpqB@ladftalpftD€rty-tnxratesof65t
lH'i'fra*s A-;;-tl6U',te"t i" u tu"v oro ooral spocial ux of I 03 p€rc'd of se

ffi;;;;fiffi ;-;;a p,m"tv d exoerod fron ta;aio This ryeci8l tax is

ffie; ii-il;;;-tl oipoero rii-'tot i" -u€d'd bv cRIu ColledigT ofthis special tax

#;;t;;ffiil;-cRilt" o" a*t.-"* ma of tbe 
'comoaveath 

of Pucdo Rioo' for tlc
payn€ot of the g€ocial lory'isrm d*t of fie de gevE'm€d'

h additioD, iEchrM witLin tbe btal pels@al Ed rcat ptop€dy t rdes 
-d 

5 5t pe|tcmr sld 8 58

ffitft;;.,Iy,;t b o no"tl,"'.f !: 'ttt tau h'lbe-8oorfr of l ?5 pe'rtdt lhat is rcsrricted

ii-ili rriiirup"rriit d.bt s;'ic€ rcquLEdEft of bo&' suoh anrurts aie recoded ia tle

frfrmicipalitfs dtbt servioc fuat

T116 lxrtie of the DroD€rtv tei6 rccurled in the gEdE'-dl nnd is used to t@c€ the op'd8ting

ffi,ffiIi# M"i,;tltii' utrtarg fre p.v,-t * O) tte-immpreniums soqui'ed thrqsh

t" ri'J" iri." o-"tlit m of f$aflw, O G Eodty-c;ffitdi@s to CR['' whioh,arc stalnryily

#ffisffi'"mffi"mxffi&ffi#Hlxstr
;ffi'#iffi;-"".Fpr.,'a"a', q,"iryiog to'iro* oitjz.d'. (s) certaitr tror€s

iliii*TtniffiJt't;;il,#-ft"" D;e'd'or-rrcaauv anc (6) c'€"t in a@oue due to

crtaia ageacios od c.drp@Etr -* &- tt Ctmmvrealrt'-oiot^ atE r€oorded within

irfffiffienlalDavablesintleaccomDdyiEgGwTsodGBs.TbE0'2operc€ltofuEe$icted
lHfllHilffi ffi il pJa ui G m-t Rico D"parto'd or rrcasurv as a subsidv i3

;ecd&d h the Muddpolit/s e E tr frrnd"
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MUMCIPAUTY OT GUAYANILI,A
COMMONIYEALTII OF PI'ERTO BICO

Ndes to Bsic firacial Stat rtr€ds
Firc.I Y€ar H€d ,uoe 30, 20f f

Th€ &Uitioial Ldrlty Sylilrtr of ihe Coimowalh of Puqb Rioo (l!€ Addni@al L.frery) is a!
opaaioal uait rcporcd as e €66E!Fire fud h the Comoweal& of Puerto Rico's bqsic fi@ciol
sell€otg, i?ni.h cunEofly A€lalEs rcrqal HiDg alt iEliv€s to lho cities of hr€tto Rioo. Th€
Addili@al loftery is rt{fild svery fitc6l y.o !o dictdl,oto a portio of ita aooss o,f ti!!!oue, over
oFeag6 as irllowr:

. ftnty fir/€ p€ro€d of iE Dl €aftiry (iLfircd as tio txcoss of rEvcou€s over @€o8€€ le$ atr

araotot taruar&ed ft,r tls Furil fti R6s dd l*irnc lDD{u!/til.d Sdsidy Ptogtao for th€ lpw-
tacO;ne Qu*thg Aa*yl is €.tiDddied to te nEDiciFlitios of lLe Coono!fl€atth of Pu6to
Rioo, of vhic,h a oa:riurm of $26. millio, oa a ar|@l btsic is d!fiiblred to the Mudcipal
EqrElidotr Fuld teld by CIRIM to corE operdiDg @pcolos .td pc.rDa!.rf i plov6tn6ms of
lhrt lMicipoliti€s.

. Aa Sditioel aE rd trot orceediq S16 oillioq o an oursl bsia is dilEihded to lho

MuDicipal E4ualizdi@ Ftn4 porided it is wi$in tho 6irty{w D(,o€d oole{ondilg to the

mrmioipelities of fu C@r@woalh d h€rb Pico. Wt€d lhc a..ltmlhd munioipal

ryprlf;di@s ftom lle nEicipoliii€s' heito fico I&aXh Rrft@ arE Govq€d up to Ju!€ 30,

19E7, thp6e rcs(irlo€s dlt b€ alEiered to IRHSA"

6. h6.rggncm. .l f,.sivtlrkr od Payt}lcr

Id.rgovddiorcdal rcceir/abbg ad pay*les rccanbd h rno acoq@yilg OWFS md GFFS ars as

follows:
+dd

A.d.l ECha
trfirDhn .e&b€!
tLnlrd dab

n@gowrr@td ,*dwble,

hdro eia 066otrtt C.@isi6r.fi6d.ir.i AGat t
?uEto Ri@ Adoniddi@ faldgrd Ce.a.l
Dftlm.d ofchil&E

?okro Rio O.6!od. O0Ee fa ElddlY afint
hato Pio Gnvdra'. Addirtd P.!p!6dais o6e
u.$. t .!alo.d ofA8dob.
Dsto f,i.o D.pd16!d ofti. ru r
PGto Ri.o he.iil.te ltu iigAffiY
ft Eio f, ie D.e.ri6t.{trta

T.r.l idagdq@dt[ @iEbl6

L5L'lJ3

34643
11,1tx

635

23aO

S ll9,4rl

4412r4
4\1

a90,@5

s 261,451

36,633
t7,413

635

7330
YN

441:2r1

t 809,rr(,

t ,19,471

10r958
53,9!6

11,,,4

r71,896

N':EEi

IntqEotqndanal pcrabl*
?.,tdl (s.d.l n !d)

Puaro li.o o.arh.d ofl,td
Bddoyd Brafr@.d sr&m otrr!. @tEEdl ofrn!

Codm-al& otRrlto Fi@
Purto Iu6 D.Ddo.d .dlr-EY
EEdoy.d Asoido oft!3

ColllMw.th odAEioPi@
rrdlids (s6qr! n!4:

loaio 8i@ A4qbc &d 8.d rd$cty
lorll idrsrwrlml Fv*16

s 2l9l7t

10t 68
51936

llJJ't

rt\96
-a--;;@-
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MI]MCIPALTIY OT GUAYANILLA .
conmroxwuru,ru or PIJERTO RICU

Nder b Batic Firacisl stat'd'$
riJ'v-t rr4.a 4* aorIoll

t*ergolcrrneralrccoivablesaodlEyrblEsrtptes€dilhep(ndilgs{ltl€6€!EofeesforEnsDti@€d
i[t4tgov€MEdtal tta,sa'fr 

'os'

?, Intcr-f[olt Trrnta'lio!

of hte*+rd tsla,ces * 
'lDo 

3g 2off od for rhe fi6'al yea' rhca ended is as

The oottrpodti@
ftllows:

Gdi

q.nl@ i '
sFdd!w@ turd-f!&rl3d
srAl.t-,iroa-'ntat*tgta
cradFi.d iod -ratlo'i l's

zfa@
!68,r34

ttyrs

--!-rqgg- -l:--------:

td...tl

3 ?816',r1 t 'o'1

!!gE- --:--.5lilI=-

Itb&@EdtutWMh hdoadb

C;FF'bd"

-rrad.E;d ."4:1"d.

ffiffiffiffiffiffi*Hffi.f
ploglalls.

Iit€r-fuod r€ceilablos md pqdl€s !€plts€d the pcD'tirg !den6!ts of ihE alhreDEdtiooed traDsf€'B

at Jlltr€ 30,2011.
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MUMSPALITY OT GUAYANU,A.
Cl)tllMONwr;Ar,---I[ OF n]mm RIC0

Na*as to Bash Firucial Stdamlds
Fi!.al Yrar Eod.d J$nG 30, 201 I

8. Cspitrt A$rt3

Capial assEts adh/ity fttr lhc fsoal ]'r.I €od.d June 30, 201 l:

a) GaqwasaA&nb

liElrB rda|lh.

I r,?tq78o

3.03J' r3r/4.(,1

\1@ rieq$l

c{id -sa,dD.il8 deGid

Td.t .eir.l ..*b, ldLilr d?tti&d

c.Crd &.4 baigi.!,d..d

,Blidi!' ir46v@!

M.dn!6y on lqirirG.d, dd nDiE!

'rd.l eDiEl !'d, t 4 dlDlldr.d

Tdd d lG' of o4e.l .sb

Bdldjlar

LbdnEr.d.arnF.n, d

td.l .!mt&d deraiiio

. 3 t,?20,?3p

10.[557 t)gzlXt

----id6rr- -.n:is6-

----6frin-
-i-a6E-

--iEn'
--6€ '?-nfrw

N*6ri,rr irEt, s.E!',dr ettidq' --!-!34J4- -3gl& --!eE!Z- 
-.!--?4E -

The Mudoipqlity ditl !(f haw oorylc& ad acorrote a!.oldhg recdds ofcapibl aslEts at Juae

30,2011.
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. MUMCIPALTTYOF GUAYAI{IIIA
: COMMONWEALTE Or ?UENTO nIOO

Ndssb Ba{c Fi@cial M.atB. Pi!o.lY€a8&ddJde30,20u

D.procidiotr od aaodzdio erapcsse of gp\,E llm€d.l a.tiviti€s for the flcal year ondd June
30, 2011 $€s chargd to ffm.tiG4noif@s ir th; acoqoying stab$Ed of artiviries a!
SlloE:

Gadr8@.d S l5ltl,
ktlic are, 5a

E€'6i..!tl ut6 d.s&?6.d 30653

A6l&&de.&. 80,t98

ColEDny d.El@!'ta 5lr3a&
?'$liorub lJtO,555
qlhr., M!.do, ad .<nl.d@ 539,10

Tor,l d.r...i.ri6 &d !tut dioqd$ - SEiE-

9. Ihferltd Revctruca

At rutre 30, 2011, d€fsrEd tev€@es reo.rdcd i! 6o GTTFS.Dd ifu gots@rdal flnd finaocial
stdomofr .rE as ftllows:

$ 90t,1,

- 66,164 __Slg_rd.l@r.d@ __!tp____.W.- e1t96r
Tdl.L&6.d'!w l9ot.r9 66"7 1Yrr96r

Ihts Spae 6 B@, W Blon* lrbrr ,ndlb
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MI'NICIPALITY OT GUAYANILLA,
COMMONWEALIE OF PI'ERTO RICO

Naa6 io Ba.si, Findcial Statanasfs
Fiscol Year kd€d JuD€ 30, 201 I

10. Lory-Term Obltetiotrs

The fi€@rl loog-t(rm debt adivity frr thE fis.al ,€6r eDded J@o 30, 201 I i! as fullow:

O@d'*rt@.

B.r&D.y.!L:
Odll ottld.a.!d r{$o i!re,6rd bo/'

!a&rroD.*dEdofirwr:
Filedls .!!@.d !o Fy LCjDt!.d
Fieli!8 r!,@l ta pqB.d ofd.
dB.dp, 9sl,rr.a@e
qo&.d@ $ou!! 1t92

Mui.brli@coldidc.&.
Ld),10. .{2 otr@ay 26,2@
L'I{a 146.ao.{d..1l, 01-
D.lii{dFlEalriEtdGFn

aods.6r sr&d2G+z)r0
sdadSt L.drlGrll

fisr. ir6 Aqu.dlc Ed &ffi a@di5i
sleilrla@t lo dtny niE d.a.

c.!p-*a$E
T.rrL& rov!@.![.| r.dvniu

E bd ianrt
r.ai-r.f Or
E aF lElid

tl43t.om x5-5.oo sar.000 I t7.49r.oo r 59q0m

' ao,la

'u2qo54 t.6l?.ort 3a'633 \n\at 916n

a,fu -ifu- 
--@ro'- -r,ifrffi- --3-iffi

l2qmo aols'a, l30.oo

7\7* 1re5,2r n3s3

toi5 lo6,ill ,,036

,,3.411
- ?&mt ,2qmt

,t62

6rr.ta7

Histodcaly, tho gemtal frfl|ias been Dsed to liqEi& thc fite€ Payable to- CLIIU' rhe.Pueflo Rico

ir;;#t';ifuuy, cqersmd abs€nc€s a;d'any o6er l@g'term liabilhies other tban bonds'

a) Ddr li,irdiort

The Nlunicipal L€gistdfe is lega[y auncized to 4prwe lhe cofrldiT g- of debts of the

iGi"ffi-N#"ht, tu riws oa regulatiotrs of 6e Coumomeahh of Puefio Rico also

provide thd:

. DirEd obligarioB of lhe MEicipolity (evi(hced principolly by bonds) are backed by &e full

f8i$. cr€dit ald taxiog power oftho Mraicipality; and

r Direc obligalions aro lol to bG ilsued by the Mulicipality ifthe arnour ofthe,principd of
;-i;;ffi a su"h to.A *O Uooa-oi"lptrio iorcc laoaq al uoas atrd lrotrs issued

th"*ftr);rtLici; Payablo in oy fiscal 
-vear, 

togdher wirh ary amod.paid by the

*r..iiitt, in trre piecidhg rscal-y€d .d aocotd- of boods or b@d.uticipdion lotes

*"-ri*a 6v tne M"nictptlitv, 
"..""d 

l0 p€tc.d offie t'f,al als6s€d rr'ahe of the property

i*rt"d ;ili,C Mrrl6.6;plu! th€ baiaDc€ of lhc ad r,alor€o taxc i'lte ddt service

ii"d, f* b-d" p"yrbl"'ura-ti,"A -qlci- rctes to bo rcpaid wift the proceeds of
ptopcrty taxB resrkad 6( lBt E€fvice.
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MI'NICIPILTY OT GUAYANILLA{
OOMMONWTTAL-TII Of PIrEE{O RIC{)

Ndes 1o Basic FrEeial Stdee€ds
Fis.ol Y€an Edod'itn6 30, 2ol1

b) bon lN Pqdbtc

Tlc Mruicipelity isso€s grer.l dligdi@ @d !6lio iryiolEo€d s€.ial boDds to fi@c€ tho
acqdsni@, coDstndid od irywmt of qitst asE *sr a6 lEll a3, to france c4nai!
A€ldiog !€€ds, iDchtdilg lie paye.d to srlpli€es io cc ail circun*aloes.

Tto lalrB od re[}di@s of the Cmoneautr provi& tid th6 lt^uicipelity's putlio d&t wil
cori8titutE a 6r$ claie @ te &Eilablo rEwoto oftc f,n ricipelity. hblic debt is cotupose.d of
b@ds pcfble. lbE good fii0t ci€dit od taxiry poxE! of lie Iuutridpality are ircvocably
pledgBd for ine ytry psvoet ofthe pciaciirl od irercct ofbmdr.

As tuoe fiIy &ic.iH i! Ncte 5, the lludoipality levi€8 8a @rrl additi@al sp€.i81pioperty
k of 1,75 per!€[t of lhe als€ctcd l,ahc d p€(g@l dd rc.Iplop€rty. Thr Focce& of this
additio[al special tax ar€ dQorired iD a si*hg fud elrabli*€d d lie GowrmErt Devclopmem

BbDk for Puslto Rioo, fscsl .ged, $,t€t*y cei.ot tuds arc set asida to .ede€m 6e bond!
p6,Eble of &e fdrddpality i! hinim'n anmsl dl !€oAoat princlpel aad id€(€st poym€db.

Tte colleai:os ofthb rpociol Ex ge ttood€d in ite ivfiDicipa[t:/g dett servioo iud-

A! Eore filly d€srdH h No,te 4 tt6 fiffiicii,alityiEpo6e ad colod sal€6 ad u!€s tarcs of
oe poid frv€ (15) pqr€d, dvfii.h tle lrtoicilatity h65 €kd.d to r6ti, a poEti@ amoutfitrg

.4%-er fie poytrl€ot of l@g{.trm l,onlb. Ttr colo.tiG of tiis s.l€s dd use t5( arc r€corded in
the lrunicipility's d€bl s€&ice fi&d"

For flaiciaf loEotting porpo6€q tho (r[rtEdiq talaoc€c of bd& ftptE6€d thr tel PriDoiprl ro

bG rwairt" Soids poiable is coqoged as frllo!€ rt J@ 3q 201 l:

Geoetll Obliqdiop.rnd ?oblic Ippi@@t Bordll

f98S s€cid boods (frc€ amood of 3270000 rnre ia m-t gincipal
installnem roging ffq|t $6,000 to $20,000; Phs iitqEsts &e itr
a6ual irstalhEds d fied r& (5%) ttrouS! ,@ry, l, ml3.

1996 s€rial b@ds (face auold of $238,000) &€ in mul EiEipal
i.strlsrots raogirg ftm $7,m0 b Sf8,000; phrs itr€ilsis dre itr

.mual ilstalrtreds d fir@d te (4.5%) dtr@gh lelary, l, m20.

1998 s€cial bonds (ec€ u.itrd $122,0m) rtue ia amul principal

irda&u€lts rargiDg fr@r $3,0(x) to S9,000; ph5 iltrf€cB dle in
s€nil!filal irsta!fiedts at fxd fato (45%) lhrqah Julr y, l, mlz

1998 relial b@ds (froe amatd $715,0m) &r it omul Eincipal
iDstalr €ots rurgitrg fioo 01q000 to 370,000; phs intorcsts fie in

snnianEral ilsta[rn€c d rEdable rdos (4'4% at ]ae 30, 20ll)
Blorgh ruly l, 2023.

Olsstandiry
bslmac

39,000

138,000

81,000

55

545,000



MI'MCIPALITY OT GUAYANILLA
COMITONTTEALAH OT PI]ERTO RICO

N.fics to Basic Fi@ncial Sl@cc
Filcal Y€ar Eod6d IrrE 30, mll

200f s€dal b@& (fi.€ eod $1,300'0m) ere in mrul prixipat

;;il;;rsii fu sz0,000 A' 3ll5'00q ph! idcrE6is qT-in
#."","1 i.6i;eax d latiabb rdco O.3% d JurE 3q 20lD

thtqrgD July l, 2025.

2oo3 s€dst b@& (&ce amrd di1130,000) (be ia 1-*t piripal
igllnem ralgirg tu S20'000 to $100,000; puc itrl.'rsB @c ln

ffi'ffir^ at vuiablo mbs (4 6296 d rm 30' 20ll)

tuotg! Iltly f, 2U7.

2oo3 seria! boEds (froe aB(d of 5405,000) &e b @l pdtrcipdl

;ffi;;-;;;fu' s5,000 to $30,000; ptls i o*€t' qf.'n
ffir-Jilffi6 ar va;atta ros (1 55% d Ju!€ 30' 20ll)

through JulY 1, 2027.

ffi,ffiH,gffiI.sT'&s}flffi#ffiflffi ilffie c *,luu" "c. 0 55% d 
'@ 

3q 2oll)

througb July l, 202?.

ffiffiffisffisftffiff#mffiHffiffi-;tr"d a viraua 'e" (4.62% d ftDG 30, 20ll)

rhrdlgh July l, 2U28

'ffi#,Hfmffi'St"'iffi;'Slffiffiff t rffi.m a u.tt" e (4'@vo d Joe 3q 2oll)

rk@g!IulY l' 2011.

'rno5 si,l I'dds (hcc @oud of $730'm0) dr€ i! @Bl pdncipol

ffiffiffi'#'ffi;#ffi,s'fr
rhrErE[ ruly l: 2024.

ffiffiHffi,ffil{s';1ffi"dffiffi
ffi";ffi"* u 

"anLuu 'tg 
(l'55% d Jttr 30' 20u)

trdl8b IulY l, 2015.

2005 r€iiat bo!& (froe ardtd of $E35'm0) &e iD @'l pri"cipol

ffi,fft";"&; # $tr'ooo to vo'oq phs i!ft'ests &c.'tr

H;;;i;ffirdt;'*nuttt 'tu (4'62% d rEE 30' 2ou)

thtrrgh JulY f' 2025.

Ouatrding
brlrlrce

1,040,000

1,025,000

335,000

690,000

280,000

85,0{0

585,000

300,000

715,000
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MIJNICI?ALITY OT GUAYANILLA"
COMMONWEAL'IS OF'PI'ENTO RICO

I'Ides to Baric FiBdcial srdcm€ds
fiscal Y€d Edd.d'Jutro 30; ml I

200? .s.d.I b@& (fr.i .eotd d 8Eb,mo) &€ h @ral priloiPal
ictsfnrors .aging fi@ $5,000 to $10,0()0; Phr iDtercd! &e is
seonrninat imamrc d tati.bb rater (1.55% ar loe 3q 20ll)
tuougb ruly 1, 2031.

2OO? !€dsl b@ds (frce anctrd d g205,m0) &e in ,!iBt Fircipql
i$talh.ots rqing fuo $25,m0 to $35,000; dn' iftreas &€ ir
r€mitlmlal i[slit[fr€ffi d !ra*$le res (1.55% at Iurc 30, 20ll)
thurgb Juty t, 2013.

2003 serial boods (Ace aooit of $f 85,000) &€ it osl fioripal
ilsbuEeots rEgirg fi,@ $25,000 to $35,0fl); phr itrt tEsE &e in
seariamat irsrirUmtm d lariabl€ re (155% at Jm! 30, 20ll)
thrugh rdy f, 20f4.

2007 s€rnd M (ffoc amu of 3560,000) dtc h a@rl prildpsl
itrsilI!€ds @gitrg ftrn $10,000 b t50'00q phs i .,* ifue ia

sediamual' iiddLitrds d tsti.ble Ie 0.55% d ho 30, 2011)

through hiy l, 2027.

2008 s€dal b@ds (&!d @dtd of $3J90,m0) &e in a!8ral pdooipol

ioofmem raogiag tm $50,m0 t $265,0m; plus iderlsts &o ia
.".tarqat lna"ttli* d !,ada& r&c (6.5% d IlE! 30' 20ll)
ttqrrb Jub r, 2G2. :

20(D serial bo ft (frco .mcMt of $560,000) &e in 'nu'l ptitrcipol

ioxauoeots 
"ardoi 

A.- Sm;mo t s75'01x); phs irems the-io

""rt r.t iusi!trr€"b st !'arisble t' €s (1.55% d June 30' 20ll)
ihmrgh l[ly l, 2018.

2010 sc.ialt(D& (frce aDod dt2,760,0m) &e i! 1"q"r FiDci!61
*rt tt rm ,"relL ff* $40,000 b O30,00q pb6 iltcrls& &! in

d;i i;dt6-* d v;nrue res (7% d he 3q 2oll)
rhdtgh July l, 2034.

2010 seri.l b@& (frco as(rd of $625,m0) &e h @ral Fiadpol
irstalhcdt! raryirg tm $10,000 to $55'000; pttr i'[€'€sa dte itr

o"'-ra i.att .c at la iabb n&s (6% d IDe 30' mll)
ffroug! ruly l, 2034.

20f0 scrial b@ds (frct srDoult of $t98,000) ihe in .@d FiDJipal
;r"d-; raocirc E@ $20,ooo b $38,000; plus iDi@str &€ itr

*;--r i!8ilr;r,Ets ar vaiat e rdes (6% d tme 3q 20ll)
Srorgbruly 1, 2016.

OutttatrdiDg
brlatrce

130,000

100,000

t35,000

520,000

3,08s,000

4?5,000

2,720p00

6r5,000

51

178,000



MI'NICI?ALITY OF GUAYINILLA,
COInUONWEALM OT PUEBTO BICO

Not€s b Basio Finaeial SiahEc
Fi!.al Y(ar Bdod Jitoe 30, 2of f

201 I s€&[ boods (A!6 ]trrood d $2's65,ooo) tttc h oul ptiroipat

irdslo€d ralgi4 ftoo $35,000 to $215,00; phn tuteresc tho ir
seolamrat i*atneats d tr.riible res (6% d IEe 3q 201 1)

thiough Iuly l, 2035.

201 f serial b@ds (mc6 ririqld of $l,l f0,000) &o in a@81 prircipal

itrstsilorots rogirg n@ 315,000 to S95;000; Pb ieE! qf T
miamrat iosottoe"rg d latiaur.des (6% d l!tre 30, 20t1)

drrcugh July 1, 2035.

OuEt trditrg
!rl!!€

2,s65,000

l,l10,000

$ vlgloooTel'bcm& layable

variablG idrfedt idts (o s6ial bork ae reviewed periodically by GDB aad are based.on tie

t*u* oe Cog'a'""idn d.{€rqr€ raits tr ils'@"cial pq€t prograd 
-Udcr 

tris

;'*r -GDB t*r* *nirrd"t pqi O) io tfo tu**tu and 
'&r€tleopt 

e'ttas of tbe Uaittd
'st? m-io iil i" 6€ Boddk ;;*4 od (3) to cdPodi@s haviDg trx €,rcmptiotrs

ffiilih;Elft'. htoluial h.€otiv€s'A.t d4 c'hi'h {'Ftiry 6r bcaefits provided bv

6e f!trE€r Se.ti@ 936 of$6 U.S. Ilbrnat RevEGEe Code'

Itr€red E,pe6€ @ bcDds payablc amoutert to $329'679 fd tt fiscal y€or €od'd JrE€ 30' 201 L

Auual debt servica rcquirgn!* o'fneity frr bods peJ'lable are as bllows:

trt$d y.!r
eadilg
.Iune:m. Principrl

2012
ml3
2014
20r5
20r6

2011-2V21
2022-2026
20n-2031
2032:2036

Tdalg

$ 698,000 9a2,217 $ r'6E0,2r' 654,000 1,rg,,111 r,16r,t71

690,0m 1,c9?'752 r,782'752

632,000 1,048384 1,730384

697;000 l,oo4,l98 1,701,198

3,551,000 1,320,477 1,87tln
i,zogoo 3,044,449 7 '3t3t493;375,000 1,584806 5'059,906

-'-i?## =4ffi# E#8#l
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MUMCIPALTTY OT GUAYANILL,A,
COMMONWEA"LTE OF PIJERTO nICO

Noa€s to Balb PiEDcial $d.m€lns

Il additioq @ Petoary 12, 2ma ft MrDicip.tity €rde(Ed irto a tEDa],Deot arreemeft widr
cDB @d CRIM to pay ofrtre ftslidng eld$ &'plopitrty i.x advi;a; th,o;h 6!cal vear
2000 ed 2@ l. CRIM rdaiEs mo priEcipsl dd ifre{es-fio; tte propettv lax o&ances oi tlo
y,.tqegfy. tho aeoufi rdri!€d b CRIM are teoircd to GDB - JuIy I of eact yea,
fircugh Iuly l, 2032. Tte rlpsf/ofit gr@d b€ars itrer€sr d lariable ir,rs aatrrrioA
E C!!, tu orrstaodlg gtrcipal balooes of rhe mte payable to CRI!f anefied
$3,195,521, d JunG 30, 201 l.

YcarEndhq hir.ipd Irter€st
Ju!e30. A.poEnt AEoort

2Ot2 $ 2358 S 196,544
2013 8Z2tE 191,684
20t4 81,3U l86,5tr
20t5 92,875 18r,027
2016 98,710 t75,t92

2017:2021 594J55 774J56
2022-2026 806,606 562,905
2tna$t 1,093,918 275,598
m32-2036 26t-697 t2-205
Total $-3-195121 s zss6A22

Fis.al Y6 Eod€d IrmE 30, 20 I I

Ihls S.da' E@ tu Ld Blanh Intdtiorlalb

60



MT'MCTPII,ITY OT'GUAYAI{ILLT"
OO ONWEA&-IB OF PIrEBro f,ICO

f*rei ti BaiE fniaDi.l $d.o€e
Fb.6t Y€ar Bodod Iu56 30, 2011

. Lor? No. 116 - trir[.irr of ddi.oEt n'rEErtv b .c.omtr rold - On Sepenber 2a,
2002, CRIIVI @ t&lf of the m.io'lrliiier of hrcrto Ric., od!rcd ifto ; filrancitrg
agr€€oeot sie GDB Ftrelad to lk pDvjsirB of f"sE No. l,t6 of O.rober 11, 2001, ar
arlEnded 0.m No. fa$- Tte prrpoee of thh fi-"cog agreeoeo was to grdiDguist itr
adleca c€(tri! bdds p.y€ble iseucd by Publi,Ibo€ Co4oEtirn (PFC), a suhidisry of
th€ Gowrtrtned Developuc{tt BaDk for hr€rto Ricq, wtrkL w€re origiially irsued to pay
certai! Fopcrty Eit rcceilabt€s owtrod by lhe municipqhies of Pu€.to Rioo lhrough 196,
vlhich sll6e acquiat bi PFC tf,itt i6couls€.

The o{igirat frre.arnoult dt}€ D(.o aloca,ed: by CRIM to te MrdcilElity s/ar for a tEnn
d €rlo€odirg 3o'yi!8b. Tt€ note bcals i&6i at 6.50 [€.!€d driDg its 6rst ffv€ y€.r8.
Subsequoly, noar years 6 ih@gh 30, 6e lo.' shel b€ar vdabte idenest at a lde of 125
poitrts ovet the si.i'eidLIEOR re, wiid teil be adiustcd evEry frvo y€a8. Durhg ths first
five years of the aotg oommeac,ed oa hly l, 2003, e lifuli.ilality shal p6y dly iftrcs!
ev.c@ ft( prqerty ta leo€ivrll€s qj{ledidrs rcled to thc tuca{ti@ esplaird in 6e
abovg pE(8€r.ph, whi:h !0i[ be appli9d as priripal pe],E ot to .cdrce t]e ddt balar@. At
tho eod of tte 6rst ffve y€{rs of th6 troie! l[c ftpayffd trrEs ald coqlitioos of the lote
sts[ be r€oegotjstd to alow t]€ Mudcipslity to loy fre outd@ding b6loc€ of the uot€ io
squat insalfi€dB of pri&ipal plu! irceiest fiNqgh fidrity, Ili€dest l,ayfr€ots oD this
fin4@iog agreern€irt ale aocotded 6r ia ltc grneol fun L Tb onlstrlding pdrcipal oflhe
lote patable to CRIM 8mouided b $106,81 l, ail Juoe 30, 201 l.

?Iitr.ip.l Ift.r.it
:Auoort AEount

$ 5,0t6 $ 6,641
5,086 6,327
5,086 6,011
5,086 5,694
5,086 s,37t
25/431 22,145
25,431 t4,236
25,43t 6,327
5.088 315

. YdirEulint
Jurc 30.

20t2
2013
20t4
ml5
mrc

20fi-zDt
2022-2026
2027-203t
2032-2036

Totat $ ts-080

. trfo.d Y..r 10092010 S.ad.o.ot Sad.p.rt - Ou D€ceab€r 2010, CP.II4 as iequir€d by
lsrv, !,!e!srd tt€ f,dl *tdro€d 6r the fsorl !,Ear 200q201q wi€r€by a coryarisou was
mado Mse€o tbe aidtn s adercod to tb Muicipafu ed amounfs acalslty cott€cJed

&orn taqoyers. Accoraiog to tho fiMl id ed€tr, adiatrr€s to the MEnicipality €r.c€cded

ttre amdt acfially coll€c'ted by 6e CRlt4 aDd ttelEfire, accoding to bw, a payable to the
CRIM mouded to $320,705 shor d be rccoded ia tho Gll,FS d ,tltre 3q 2009. Thi.
srtrouttr wil be psid itr ful ir twctvo qpsl nodly ilsElh€e startiDg o July 201 I .
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UUNI(IPAI,TY ()r GUAYANtr,LA
OOMMONWEAT."'.*TE Of FUEmO f,ICO

Not s to B&ic Fiiecial $d €e
Firc.! Y€ar Botbd hn6 30, 201 1

e) Cqrpottud AMr@

At Julle 3Q 201 l, the gov€.lrr€di-wiL dat .r€Dt ofD€t ,s6dr - govornmoml artivities iuoludes
a liattilify amoodirg S2,27qa26, of lehtuh Sf,g5rE I rE0.€s€d! aocruod sick l€ave beoefits, ad
$1,233,045 t€!,t€s€@ aroruEd .t,a di@ b€oofits, tw!3.fiaitrg tho IrftEicipality's oon|ei!troft to
ftad such cirxs from fuiro opa*io.

lf. EnEloyc.s' Rctir.nied Syr..mt

o) Pla, DadfliaD

Tb€ Muricipality'r €nploycGs pdlicipde i! the EqlorE€s' Rdftrnrtrt Slst€t! of the
GoveEneilt qf Ax to Rico ed ib Ilstiu,niffa!ftics (m$, a oortrharing trn ti*nploler (as

,elat€d to 6e fiEicipatlty's nportiog €dly) dsfiD€d pcosio! ple established by Se
ComBoNreallt. Subifidialy all ftll.tirne eop@ees of the Comowealth and a$*mially
all Eunicipalitie arE cov€r€d by ERS uD&riho r..Es ofPublio Ad No. ,l47 ofMay 15, 1951, as

am@dcd (A.t No. 447). Atl regular and teapoory €ddq€€! of tb i{unicipslity becotu€ pla!
i!6i[b€rs of ERS at lhe rhe of €orployEcol dib it is cptional for do€rE .ppoided.

ERS llernbors, otier ttar thoso jomng it & Iltanf 31, 1990, aes eligible for te barefits
d€Boribed bolow:

. Rdr@EtAnnqbf

BRS tu€rnb..s aE digiblc fr. a ftiir€m€d qmfty rp@ r€.chilg &e fo[owirg age:

Polic€r!€o ad ffrtxtr€tr:
50 witL 25 y€ars ofcr€di&d 86vice
5t with t0 y€olE ofrrdit€d s€rvioe

Otiet eqloyees:
55 with 25 )€ars ofcriedit€d s€rvic.
5t wilh l0 rl.ls of.rEdit€d s€flio€

ERS nrmbors ar! Gligtrlo fc ndlv bcadt psJrDd ddelmitred by lhc app&diotr of fro
stiFrlded bea.e ..dos io So olNirber'r avqago o@p€ddioo. Aw..g. c@!€dsafio! i6
cmpud bosod oo tlo hgho* 36 oorh of copeoraio ircogdz.d by EnS. Th *"u5',
ftr wiioh e oomb€r is digible, b linied ro a nkim of $300 per lrodh od a mximua
of75 percoot ofihe avtogo co6p€osad6.

t Me Anayitt

BRS m€nb€rs atE digibl€ fc o€rit aDldty with a Eiriut!! of30 l,€aB or norE ofcndil€d
8€rvic€. ThF @ity frr rifoh tfe ph tdc( is oligible is linitad to a mi mum of 65

llrc€lt ard s n&aimtm of 75 parcaof dlho arBagE coqarrdio'.
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MUNIOPALTY OT GUAYANILLA.
COMMO{IIWEALTfi OT PUERM RICO

Nd€sto Basic Fi!&ciat Srd.mrm
Fiscal Year Eoded Jrme 30, 201 1

. Wead R,,rg/',,/rrAnwry

A p8ti.igatiDg €@loyee wto ccat€e to bc aD cDployE6 o,f te MuDioipelity aft€. having
accu&Elded a rinimrr of t o )En of .r€ditod sdrice qualifies for ietinimeot beuefit
provided his/her c@trihni@ arc I€ft i! ERS rdil ttac[ilg 5i frars ofage.

o CoordinaedPla

O! fhe coordiDded pra4 by the tjne ttG eoploy€e t€ac,h€s 65 y€ars old ald bggins to rec€ive
rocid seotlity b6ofii!, ee peosioB b€E€drs are rqnrced by &e following:

(a) $ 155 por rnoldl ifrEti&d reit[ 55 y€ats ofago and 30 yEars ofgedit€d scrvic€.

(b) $ll0 per nroDth, if r€tiEd wi6l€.s tta 55 rEars ofagE.nd 30 ye.Is ofo.edited. s€rrice.

(c) AlI dh€( bdwffn $82 ad $t00 !.( Eod.

(O DisobiUty""'nitiec ora"t the coodild.d plan are a*o adjustld d 8ge 65 a,o in
sorio casos ca! be rEdtood ortr 9165 p€( Dodlh-

, 
.Non-Caordndted 

Plon

Oo the ro&coqdiDatEd plalt tbe !€rticipdiog employee ad do€s rct have 8try chege otr the
Fnsio! beoEfits up@ rcceiviog sodal s€ruity beD€6ts.

. Rarapbaary Amtitl
'An ERS menb€(, ulroli tttirEoEoq corld 6le.t to rEcsive a tEalrc€d r€tir@mt emrity giyirg
otre or eo!6 b€oeft peynltrts to hisftEf, d.p€o&o6. Tb he emrity peyeedts v,ould stert
&i tte drd dthe fttiree ftr rtr @d Dd le53 fie $210 per year or greater than tle
aoEity peym€ffi b€iDg rocoived by lti rctir€€.

. o@tpdiortl DtsdMlt$ ANra l
A participatiog ernployle, r*to as a dil€d rcsuft .trtno perftrnace of his/[er ocqrpatioD is
tdaly atd perEa€dly dis.ble4 is eligible ftr s disabitty amdty of 50 pe.ced of &e
c@p€Dsaci@ tEc€ired d te timg of 66 dirabitity.

. Nonoesponanal lrfubittf l^ndttf

A panicip'ting eriployEe, tmlly ad peomedy dis.tbd foi caDs€s lot I€latod to his/h6
oc{upatio[ and with Iro less tia l0 yoars of crcdicd scrvics, i! oligible for an arrrmity of
1.50 petr€d ofthe aveng€ c@oeosation of$e ft$ m yean ofcrEdit€d servicts, ircrease.d
by 2 percest Sr ev€.y -qitio-l year ofccedited s€reice iE er.c€ss of20 y€ars.
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MUMCXPAI,ITY OT GUAYANILLA.
CIMMONWEALTH OF PI'ERTO Ni(iI

l.Ics to Basb FilaNial Stu€rfi
Fiscar Y€.t Edod lus3 30, 201 I

. DearhBar&

(a) Sgvlv!-g splpry. _.ryit{ "q,uf 
ro SO po",m of ffe parricipartug employee,s

sal8y dthc dare ofthe dlarn-

O) P!|a!'cl --$to-per raodh fo ea.[ chil4 nilor o( stude , up to a nraximum
beneEt per &nily ofgfoo.

NoaocepatanaL

B.n fici{rv - ih€ c@trihriiros aird idtrest acamJated as of ttre dde ofth€ d€dh Dtw aI
adouit 6qusl io the Elual o@p€Gotior at tie tie of ttE dad.

Pog-tabens*:

Bto.ficia5, wi6 sulvivirg lpqts€ ago 60 or ov€r ad a dil4 l8 or urd€i, up to 30 p€rcert
(60 perr€d, iftrot cov€rcd urd€r Titlc tr oftie Social: Saourity Ad) (inciess€-d to 50 i,qcort&dive Jaluary l, 2005) of Erir€e's p€osioo 6 d€rei'is€ the exoo$, if any,'of the
ao.u@lated coEEibuti@ Ef the tio€ of Etir&nEd ov6 tn€ tel atlrlity b€oefits' received
beforc dedh, lirEit€d to I mirirrun of$?50.

' RqFan ls

A portioi@iDg o@ployc€ sto c€as€s his/hrr €oployeeot wili $e Mud)ipslity without &e
rigb to . rt,ilEd€d aleity has tte rigtt to a nfirtrd of ttre comibutioae to BRS plus aay
imoest eamEd therE@.

. Cos o!fit rrC A4iaer@tlt padon brde
Publ.ic Act No. l0 of, I\{.0, 21, 1992 (Ad No. l0) provided for ircr€as€s of 3 p€rc€lt evcry
tlrce or 6010 ,ra$ of r€tir.l,ed. Act No. lO rcquires frtbr logislariol-to gra6t &i;
i&rease orery three years qrb.ied to lb pr€s€ffiim ofacarariat strdies rogardi{ its costs

Tq fie-!ryle q fitratrcicg. To prd€ct thc ffc.,c+r bcath of BRS, ffe iuoease gorted
durqg 2001 ard tre orc grebd @ Jaouary l, 2005 @ beirg flaroed by th€ Muli;ipality
and the otbo, pdtioipatilg 6r4,loyefs.

To 
_8void atry €oooo@ic irya<t oo BRS, fio eophr€rs atc twotrsible fq co.eibutitrg to

ERS the amo@ to oot/rer tie b@Et polDoIts ad fi€ €Dptoy€r aod lnploy€€ comribudonE
wie r€sp€(t to the psniripffi covE od tdil tt€ pdtidp@ r€.ch the Dormal IdiIqnent age,
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MI'MCIPALITY OF GUAYANILLA
COUMONWEAL'rII OT PI'ERTO RIC{). . Nc to Bario Fit@oial Sfd.|tr€c

Fi5c6l Ylq Fid.d lure 30, 201 t

. .lnrqrdnpnt to Act Ih 447 qee hw.c! I, 2m ao tu a Ddnd Canfrh,tb,
Plai

Otr S€ts€ob€r 2a, 1999, Publir A<t No. 3(E, ar imerhea b A.t No. ,147, was €daded to
establirh a d&ed coeihrio pb, hom as Syd€d 2000, to oover €&ploryeee joining
ERS oo or.ftor Jaollsry 1, 2flx).

Enrptoy€cs rhai participed irlLe origiEl @ 6 of Ir€c€ob€r 31, 1999, had lLe oppornsfty
to eled to eilil.f, say in li€ dled bt,oft pLo os aos&r to Syste!tr 2000. Baploy€€c thd
jofued tho lfuuic&slby @ 6 & JaDary l, 2000, wrE oDIy allo*€d to b€coto€ omb.B
of$Dtoil 2000,

Syrteo 2000 i! a hytEid rlefiaad caoihutioa plao, .lso bbsm as s oosh bohe phr," Irrd€r
thie now.pla& t!€re ir a pool ofpls a!$ts, qfiicli ir iE€sted by thr Syste@, togdl€t wi6
thosE of lb€ cod-shsdrg mtiqloyEr ddncd bcooft plaa. Neifter rho Conouwealtr
trCr te Mudcipality g[ar@ b@rfia d rcttia€ot age' Ihc sdtity is bosod (m I frmuls
snich a!$G; lid €a.,h f!o.l 

''€ar 

-! .itrpLry€e'r c.dfl,{tioE (wilh 
' rtrili@'Io of 8 2t

pero€d of th8 €qloyce's sahry up toi naximrn of l0 p€m€nt) is ilv€st€d as irsfruc'ted by

the erolo,veo i! e alcord wiii eittEr: (f) €atld a foed r& bssed oD tio twey€ar
C**dt fiunitv ftlarr.y Nobs, (2) €.rD8; re €qual ro 75 Plrc.€d of tho Ghtru oftle
ERS" itry€stE€d'potftlio (net of ooages€d &€e); q (3) €dn8 a combindior of bofh

ali€ildiv€8. P.ddpafr tlosits pqiodio ac.d ffild sinilar to ltore of defued

cmfuiophs gtovrbg $Fii'{o.{oed bale.(ii. Dsatility b€o!fiE d! rd gllry Pd"
Sys&& 2000, rdk atE ptovid€d to tos€ lqnicip& tM vohlilily eted to participde ilr a

div* llsomce tog+rn disability Dloge- The employers' coffidios (9.2E p€rc€m

if As ereL,v*t sat-yl wit rcspiJ toqtoyoes lrDdEr SyseE 2000 will oorinue and

wil b€ used to ftnd tho coct{hatnii @ti@loy€r dofilEd b€6€e pho.

Sy3tan 2000 reA&€d the rctirE@ed age fi@ 65 ylars to 60 Sr rtooo croployeas whojoin€d
the cllIled pla[ o|tq d.E r@EY f,2000.

Hstoticoly, lk stab Soyt lrM of fto C@n@sEoltL of Puodo Rico has r€ported ERS

od Sydd'2000 itr its basic fr@ial rE&o€db as PeosiG trust fluds. 
. 
Accordirglx the

Couioaweltb is cummly asstnilg ey atuti{ deficit rcy ltd nay exist c,r atise rElsted

to lhe Muoisipality's eaftrfudhg eoployees becqso ERS doq noa dlocate to the

Nftrdcipalityaa:yairariitaeniocietpertaitrytoporticildiogmrnicipal€oployees.'Ite
NnEidatity is'@ly reqlrired ty bw to m{&e rMry c.nEihtioms d the rs.6 &tail€d

boloxr.

o Rwrt tltshqa loAcr I{o ,t47

The Scle ard 6e Hous€ ofR!flgseotativ€e oft C@oDs/EaIh of Puerto Rico barc tho

arltority for 6tabli$i4 or oeoding tte cmibrrio &quit@€nts 9f -S]Bqr 
2000 by

aperoviig te aecessary anenOneos a u"s, subj".t to lhe fin l aPprovd oflie Go}€mor of
tbo Coon@uEoth ofPudto Rbo.
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MUMCIPALNY OT GUAYANILLA,
COMMONWEAL'II OT PIJERTO ruCO

Not6 b Badc Fitrecial St r€m€@
Fi!61Yts E d.dJun 30, 201I

In Jun€ ad Iuty 2003, lhe Gov€(lor d tlG C@otrs'.afth siSned tLdeo hrblic Acts liat
Fovided fto foll@,ir8 ceffiin bcorfits !o ftnit€os:

(a) hcrcasc io 'rr;nirn'- ootbly peosioo payneots to $300, €ff€.iive ,amsry 1,

2005.

(b) Trieodaf 3 percat iacrcaso il all peagiq efiec-tive ,&nDty l, 2005.

(o) hctease ia widow qryol Moiaii€s to 50 p€tcce.of lhe b€o6ft r€€€ived by
tbe rleceaeed p.,si@6, €e(,iib Jrdiiary l, 2005.

A[ fto b€nEfitt gaded wil be fil,drd &qat h&taty astigDmeG i! tte Mudoip6lity's

8EEral frnd silh tEEped !o ib tEfrcd €flryloyEes,

the B@d of Trort!€s ofERS spptoved, €ft.riw Now@b€r 17, 2003, an incf,.ase i! th€

atrlouri.glred @ pqs@al hqB b patticildilg empkryc€s &@ $3,000 to $5,000.

b) Fuwnag Poncr

ftE codihrti@ reCircired to mS i! cslsblidtod ry hP aod is Dd a(trarisly d€t€rmined

Tb€ cafititiols arE as frllow:

ntis Space Es B.at In ard$ow L4 Blank

Mtricipdity and 9.28 pcrE€d of rylicablG payrou

dEr anplqrcrs
EEplo,€€s:
c@rdi;diod plao: 5.78 perc€ot ofgloss salsry up to $6,600

p€r yeat- Ph$ 8.28 p€.c€d gross sa.lary il
exccsg of$6'500.

Supplem€fidiod t.28 p€dr.d of gross saltry' This i5 the
pla6: only ctoice ovailrble to policeee4

ir@ed esyott

Tte cmrtutio rcquireqrent to Systld 2000 is also €scablishd by l8w ad is not altuadally

d€t€tEined. Thos€ c.,ftfl$tioor .Il as frliov,8:

Municipqfity ad 9.28 peroed of4plicablo payroll

.thd emPloyErs
Erploy€€s: 5.78 percEd ofgro8s saLry up to S6,600

Pq year, plus t.2t psrc€d grcr Balaty itr
oxces8 of$6,600.
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MUMCIPAITTY OT GUAYANILLA.
OOMMONWn6!---TE Of PUERT{) nICI)
. Ncrs lo n"<;c Ffuocial $mm.rs

Fis6l Yc.r Endcd ,un6 30, 2Ol I

4 Ant ltol Cdrrtibt do

The a{aual conbiaed eryloyE aad qlgyEo coftibrniors to ERS ad Sys&m 2000 for the
(u!d a[d po* tq,o y€a!s, tgtidi arr c$lal to the stdioty rcquired cmihnioos, ue as &llows:

Fi..dyc.r ....'eodcdJule3o, Adiitoa44T Sr!0.o 20m

20u
2010
2M
T.,tals

$ 94,y27
v|,722

t52,st6 $ 241,443
221,45E
2s3,448

$ 72L349

During fte fiscal y€arB €oded JtEe 30, 2009, 2010, d 2011, the MEicipolity ed the
'pqrticipstilg f[qlq€es cffiihuBt at l€Gst 100 porocot oftb rwirEd oodiblfioDs to ERS ald
Syst€ar 2000. lte auioity uukr wlich obligdi@ to ooeibde to BS ard Syst€in 2000 by
the plim' airrabels, €qtbicts ed otter oootutry edioe (ie., ste or filnbipgl
cmibuiors) are establi$ed c ray be uea&d ty &fi ty ffe Hcosc of ReprE6€rtdive6, fte
sd ard the Go.l,!'rd offr. C@wlh of PtE(b Rico.

R€aden csn oblain copi€s of rte airilited bosb ffnoiat ddn€tr (GAAP basig of ERS and
SysEm 2000 by wridrg to ll{I..Iectr M. t*syot X8tfir@, Er.odive Drc{tor of thc
Rdiitor€nt S),seos Adnilirtdln .f the Cmndrcalh qf Pu€{to Rico (tis edity thd
adhdli3trr. BRS ,od Syrtoo 2000) d FO B@ 42004, Midlhs Stdi.rl Ssetllo, Pucrto Ric.
00910.

12. Cotooihie Codis.n b rrO Uqrrt.irt*

Eacunbrrocer

Th€ fifttlicipality Las rcOore4 @dhg €ocoirbEoces MiDg to $36,607 h lh6 gooEral tud
at ftlro 30, 201 f . fte irnoioipofu iooa& b hm e.ro €o.odlaloq rhich sil cdinrs to b€
liquidded uadar tho otrrld y0.." h4S &riq I hF€ pedod 6d €rden& iffi lhr subs€su€d
fscal ycar.

clrirc end Ju&nenr*

Ttc lrhuicipality is deftorh ia wirs kgal I(oc€€dilgs p€rtsiriDg to ld€rs itrcll€el b the
perftrmace of ruirc epvlr@l oaair. Urder &tNo. 104 of,@e 25, 1955, a! aEfnd€4
pers@ .rp ,llorred to sro tLc moicipolity oly fu cal5€6 of 8di@8 lca ftr& h said Act to I
tldi@trtr eo!, of $75,000 o $150,0fi) if it im,ol.t/cs adi@s fu &oag€s to r0dE lian on€ p€rBoo

c vfi(.e a rirgh iqiur€il pdty b €dl€d6 scr,l d ce!o. dadion" IrDd!. ccttah citorD8hoe,s, as
provid€d itr Ad No. 9 ofNov€eb€r26, 1975, as @. do4rnr ltuicipafny earyp.oride iE offio€rs
aid €lrlplqe€d wilt legal ret!@ti@, as sEIl as asgloelho Ftod odq judgE€dt thd trlsy be
rdorod agBiist thom. ThE r isrclinitatira@the pcym cf,md j@oc*"

lto Moicipality algo is a de&odd ir a mober of law{d8 rrtuiry dncip y Aon cfqiDr egriid
lto Mildoilaliry er a[€ed iryrq.r..ric, ad datleg.l Dd€'s rid oiir6 iD tho otdiray cou$e

t23,736
t36,915
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MI]NICIPALTTY OT GUAYANILLA"
COMMOtrwEAr,-Tf, Of PUERTO RICO

Noa€e to &siq FiDaicial Stder[e 6

of th€ Mutric-ipality's a.tivities. Ifte tE{€(,s b podiEg os tk€deo€d lirig.rim, thr MEicipsliry b.s
rcported rc liab-ilities as ofJErE 30, mft. Ifmgro€d bcli6i,!s, bas€d-* tfu 

"*i" oft" i"ga
oTrTL 6{ me eoteldat ohimr agrird lho ltttlicipab, Dor coEed ty illutanc€ {,i[ !d
rhitecialy a&d th. fiiroli,l rlecdlGs ft( its pqjr!€d

fcaerl noocirn rfr*ed gloqus

lta MuliciFlity le!€iv€e f,,!oial qsi&hoe fiw tb &deol gwvoeot ia rho fcm of gra8 and
.'lritl.rncnta. R€c€ilB of gtEdE sli gra.crlly cmeioled Eo cmplbe *ith t rEs od codhion:
df lhe gtrd agrc.inc6 ed @liialrb edE rl bw ad r!gtr!d@, ieluding the oQ€oditro of
rosirro* fu oligitrle. FEp6.s. Subit&ialty ati gd are ![Sject to adit utrd.r Circuiar A-133 of
the Omco of Itlaoagmt ud Bo&d of rhe Ifud S@s d AD€rica (Oi[B Cii$hr A-133),
Dsallowoce as a t€ruh ofliEse adib nay boc@€ liab ni€g dlhe Mulicip.lity

13. rtad Batarca (Deficia)

Ai of JuEc 30, 2dl f, firtrd r-t"'rce (deficit) is co,ryised dtte Sllowing:

Fiecal Yoor Eodd luoo 30, 201 I

S..rr &.dr 6rrd
Etu liolrd F.l.rlhd- D.br
-tL{ -.0iir..J r-&bdl sr&.

G)lur EdE deoddrdo

Urt-ed@*..hvdord

hdidley
Ghe dd Erd6 ad.&!d@

IriU6rdMi.d&l4dd

rdltutn.E(d.6.n)

_-!4-

z6T'

,o,ri orr,o; ,',,,; :
- 3O3r3 rp0tn6
- &7U,- 6trC' p9q6r.

219,OrO

- sl,2r3

n,ti

o,a48,rr),.--(1306tJ1)(ll,'1!6t66) 
"t57 

L!O{r53 a5l13aa A\zta t433qtoI

14. Suboequcot Evtol!

Oo Iutro 16, 2011, tho t gishrc of m6 Co@ollwcolh of P[crb Rico issu€d A(, No. 94, nhich
€stabliS€d e i[c€div€ ph frr thG p.yE€ft of rcol asd Frsoql pryorty to(es dte, bcgiming otr
,uty 14 2001. This Ad provlkr . h rdiof for tho pcye.* of rcal ad p€rs@l prcperty tax6
otiminaiog aoouod iterosed, palties od chages orJtr mpaid Fiodpal of pa.st du€ prqerty tax
liability. Th€ pEdod thd bQaycn t6ve to .qiq f6 scL b€o€ets is fu exaotfy lirrcty (90) d.,r
b€giEiDg otr Jnly 14 troogh ftob€r U, 201 l. TIG q6ll pwqty to(€. coeercd lEd9r 6is Act
arE thor€ lebled to fisool ylsrs 20092010 d €.rri6 (ft. rcal Fop€rty teG) ed 6r years 2008 a[d
€arlirr for pelso@l prlp€rty tor€s. Abo, To g€t thc bd oflib Act, it is roquircd thar fie p&perty
tax.s Srlt filcal yEar 201&201I ard ftr {* fit* seme*er 201l-20f2 arc paid.

i



06 NovBnb€.7. 201I,li€ Cor<rrqealth {ptovod Ls' Act No 2lt Ac't No 2l8 €stablistes a!

-r*tv p,ri@ -uit tt" ,tit F€btoaty li, 20lX h vni:h geovYs Dry piv.:^9$E!dry
ir*"", ;16; &@ti* od qedrt reil pr.aerty tr,. dch with g-dtucod 'f 100% of anv

e"*U& ro"i* A ntlthrgEs-(tt Pmgr.ml. To b€oG& ftod tho Prcgram tie tary8lEr Dtust

i" t"-it t ...rt 
"f 

ru cGairg rtdr ar of lhe rhfie of peyrncot on ot HorE F€bruary 29'

ioiZ mr f"girlai- €deod! t€ b€oefb to lhoso @l/t,s with ottsttdiig ddts sutje't to

poymam ph;, poyrol discotds dltoro s,ho bve E lmrls undri iryestigdioD'

OnNovEmb€.22, 2011, rte Comowatt ryronea lar A.t No 23I wiiJn- cr!#s the !fuT icipsl

Iro;-ells iil. T; Mrdcipel lryrovd;c Fud will Ec€ive 0l% of th€ d€po€its colected

ffi-rlr .oit ,.rt"ip"l sa&s'od ;6 tax ooll!(bd by the S€cnrary-of tho -Ircaruy The

;[*d* ;n b" dEi;fr"d itr atr .ocoot q rpechr ftrd tu G'DB to b€ disEih'jed tirlu8h

ifr;il; by th" kd"lrd* Aseeoblv fq putrtic p.(rIIam projed @d iaiov€or'trts i! l[e
muricipolities.

MITMCIPAIJIY Or CUAYANILLA,
COMMONWEALIII OT ?UER,TO RICO

Ncto3 to Basic Erocial Se€afs
Fi6..l Y€ar Eoded Juoe 30, 201 I

E rlt dNdaro bdc Ftnon iltl sdorrarb
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ncqdl.d Suppteootrry ldordrtiotr
Bn4.arry Cenp.riron ScMuL-G.n ral flnd
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MIJMC'IP'IITY OF GUAYANILLA
OOMMONWEALTtr OF ?T'ERTO RICO

Etdgcrry Coqo.is@ Srte&lr - G€o€tal FtEd
Fir.al Year hd€d JuDd 30, 20ll

Php€rty to(Gs

LnEictpsl liceosc tol.s

Sals ood t|!e to(ca

Costtrdid eileilires
Ifrgow@edrl era6 d oditdiG

Od*.I
3 LrC'r,ees

s,4*t93
60120
674230

4,m3251

t|,w
r04q)0

rt)-ffi

7,t40,82

l59r,Sl
35x,t6

69,,927

506,198

t3,&76

7afrs

cr8525)
(7t'62'

--.1----

tul
I lt5'ri95

s,4v$3
60r200

674.250

4JO325t

NN
l@,9q)

lr,n0
13J43389

1.t37,9r
1553,G6

3jm,9t5

6973,6

57t,l16

B,e8U

78,625

c,8i25]

cI8,62n

(b!dg.c.!y

be$l
i Lesr96

1,419,t94

?49
l,ol8j82
4.s77'9o5

t99)35

ttg25O

643572

10,471,893

4r1tr566

v44n9
3*41,6D

8m,952

5%.fi8

toJ33,9a7

(462094)

(52.391

(w921

i (514.486)

orcr (urder)

| (42299)

(3,995,199)

(2s2,95t1

344,332

114,654

tT2,535

16,360

31tSl2

(3,071,4961

29 225

&3trl
( ,6m

005,125)

20952

2,l30.m

(vo,7l9)

26233

$ (514,486)

$ 10flr,893

Q52,4n\

s r0219,4?l

IeEn md.?o6it3

Chnse3 for !€rliles

Mlceloorous

Ba€odibrcs ald Edlehecs
Caeol go*uoeat

'H€alnddvdk
hrblio $r(to
ftiblio s6fdy

Ctlt|l€, rEcr€rtih ed e&calim

Totd oaeDdiur€s
REtm.3 otr€r(t Dib)

.rQditEftr dd.r.rlmir[oca

O(tr.&e.iog r(r[t s ([t€3]

lM6lo ot!6 gofttm!@l tud!
Tobl ot)€r firrlcing sottt!€3 (!scs)

N€r indEalc (&s€ase)
ia tudtoletc€ (dr6.it)

n mdtiB of dtlftitra.:
gooff firflox,! of fnebl rEsolE.c.:

Achsl sinomb (bld€€try balit) 'aoribtle fa Wtp,itim'
noniie bu&atEyoryk@ td.a e

Diftnoc.s - UdsptrY tarb o GAAR

Dflerffi fu tar6 of ml!rh8;
GAAP adjDeEds lo rEl'toils

Total rev.@es repcled d 6e sbeedt of

re!€ur€s, es.odiEEs ed cnqet in IhdbdE!.s
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MIINICIPALTTY OA GUAYANILLA
COMMONWEALTH OT PI'Ef,rc nICO

Brldgdsry CoqariFo Scled e - Ge!€sl Fuld
FiE al Y€d End.d ,use 30, 2011

Racodndor of drbllnai a.mdrdEd}

U8.godowof fredrlrer@!!s
A.o.llmEA(bodgeytotd!)iffil&B.3beFr,!,iroi.! ftm
lhc bdgr,ry cooldilo ld€itolc Crn tdligria&dbob..tuit) $ tq986,379

Tinils dif€{Eo€s:

cl[nd,,e&aenl'!'nft3tEcddd.soFrfusfobEdgdyp4oae3 (36,607)

Pritr]Ear eacunks@rEcodcd as oq6&l!i6 fs eAAPlupo.ca 169,961

8.6ty dieEaces

No+uedgt.re.odie{i 4f8n6
To!'l .!e.{rrrb!.r edtule (,rt b o& fuds rr r€ldtld 6 6c

dabo.ot ofllrlores, e,A.odibG. dd&dgesio fud t6loc6 t t1r3,459

See 0cooqoyirgr{tBto fmcirl $t o6ti
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MI,NISPALITY (X GUAYANIU,/I
O()ll}IOi'IWEALTfr OT rI'ENTo nIOO

fiiar;6t Da Sdertule
' Fis.sl Ye.r HEd I@. : ),20tI

128 F aud racovery s 36,U100
l?lt Allow.n@ fordoubtfu I accqllntf:frard s 132.81400)

t29. Ac.rued lntarest r€celvable

120 Tot l inccftSr... I.toadoErc.l'r.bobfi rouat i 3167.00

$

164 Furniturc. eouloment and madinery - admlnlsHon I 25.87S.(n

166 aadrmulsddepEciaioo : - s (22,80,.@)

160 Totrl crDlt I $!eti. net of!.comlttsd &Drtcbllor $ 3,1168.00

rto --ltot t x.r-currcnt rios j $ 3,06E.00

190 s

32t Aerued @moensrtEd absences - orent oortlon $ 42Q.@
333 Acounts oavable - otherorremment s 61"4r'L0o

310 Toid CrErt Lldtlttl! 0 63,6m,00

3v Aeru.d romocNrt€d.b!€ncei. Norl'{urlent s 12,747,0

350 folrl Non-clnsrt l.bflti,r s 12,747,00

Jm lTo..l Llablrro. $ 78,437.00

508.1 lnve.ted ln 6pital er€b, net o, rel.ted debt s 3,058.00

511.1 I 219,652.00

5l1l Unrastrlcted NetAsseE s 38,50t1.00

513 Iot l E{ufv/NGt A! t€tr

600 Ir.h ier rrd s

13



MITMCIPTiLITY Or GUAYANTLLA
@MMONSEALIH Or PUERTO NICO

Fioucnd Da Sderirle
Fiscql Y€6 Bsd€d hoB 3e 20f I

vB000r0 s s22,631"@
97300 !!rydrs arltnlo ,qn rt I s22,631.00
97J50 EAP Fort Ulg-an $
y71@

s 664@qtr& IordE4.nle . 3 600668.(X)

It70-@1 AdmhlstEtlve F.E Equly- Bedmtrs s.i; s 21,101.00
1t170{10. AdmlnEtEive rte i.vpnue $ 98.13.m
11170{@ Ioirl adlil. Fee Revenus $ 98513.00
l170.60 Iotal OE.r.tlna Bpensq $ n3|t.fi

lll?0{90 D.trlddon $ (64.@
ul?Gr10 s 78.037,00
tLl0.&2 s N_476.@
ltTG@ Adml ntslEttw Fa6 Eootw- Endtm B.t$c E 41,t ,00
l1!70 Adnirdltnlw F.. Eqdty I tt,5?7.@

llll0-&l {o6lrxAlaeiare Parn sEqultv-o.xtntnrB.t.re $ 195167,@
1I t,O..oto {oqsllg asslst tr@ PaYrnert tuw.e $ 546J16.00
tll80-030 rotl tlAP iownues $ .516.00

IIEGOEO HouslM ArslsE E P.yrnenE s 522.6'l_00
1ll8G1m rot l Houc.a Asltrane Piyn6nts E p€rt E @63r.m
l llE&002 NetHourlnaaslst nce P ments s 23.885_00
ltlictm Housln4 asisr.r.e P.ym.nts Equty-E dlftBr.n@ s 219.652.@

u80 Eor8hg Aslrt&c. tbeab EqdE t 211652.00

tll9G210
l1l9q22o s
, rDor3o OtnerA.{uruturE s

11190 Udt MorL, avdLDL i rJ52,(B
I12l0 $ 1.50r,00
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OOMUONWETLTq OT PT}ERTO f,ICO
MT'NICIPALITY OT GUAYANILII'\

Not€s to ihe FiDecial Ddo S.Ledtlc
Pircal Y€ar h.l€d ,uae 30, 201 I

NOTE A - BASIS OT If,ESB'TATION

Tte acoomparyiog Fia"cial De SMte (FDS) ir . tbl bshtroc of rhe Sedi@ E Holsilg
Ctoice Vodec Progao, ?rhnhi.tE d by fr6 l!fui{ipolity. Ii! FDS cas orEded is oldcr to
staodari:a &s ftaacial iaftrmaio t€pqted by Public H@sitrg ,ld6itie! (PHA) to th€ R€at
Ertae Assosslncd Ceder (RBAC), ar rcSiiad by tho Ihifrru Froallobl Rrporting Standards
(ITIRS). IBAC is tic IrS D.pdttrr€d of E@silg @d lr!n@ Devdopmor (IIUD) Ddidal
managtr c€d€r orEdcd to as€sr tt c@diti@ of HIrD omed ad arsirred propaties. The
UFRS a! Iul.3 !o irykdrot r€stirrold d2a CFB, kt 5, $rbpart H, for the ele66ic
filiry of fra[cial h&rDdio to HIrD.

h accordarcc wifr &€ gd&li!.s fu rcportbg and tsain l€suiro@.ob of ITFRS, &e
aEorysoyiug FDS is irlrrdd .s ifui@ srmlctr!€@y to &e fitralcial stderlenE. ft
\ras Prtpalod urirg the accrual basis ofaooonrtirg .s rcqdred by REAC regulitid!.



rrumcpeury or culyetu,r.e
CDMI,IONWTAL'ru OT PI,,ERTO nICO
Sclceb ofh€dtitmr of FoiLral Acar&

Y€ar H.d J$oc 30, 201 I

felEfd Groitu/hrs-&rulh Graliorl
or Chta!

U.S. D.prrar.d of Ag*dtrle

DirEct Program:

klal H@aitg PrEservdo fuptograe

Parr.o!figh fha Da9Bltoed d:Elr{io of 6. CmmaowEaXn
ofPuerlo Rioo:

Child ed Adult C{€ Food Progm

Subt hl- Ug D.rorl& ofAtdoftnrr

U.s, D.?d .nt of llodiglDd Urbr D.,rbFEt
Dirld Progr@:

ki@ E H@dng Cboice Vouchcr

Po6t &rmSi lhe Ofi.e of rhe .s6iadlr of l,toddpel
Afrirs of tte C@lnotrcEal& afAEto Bico

Co|lEEnity DqreLalM Bh* tu - &net prlgED

k-thol8[ th! D€Ffnt of tne Faity o{rne C@o@rcaftt
ofPuorto Rico:

AXXA.I&odoss Pre@li@od Raid RD.[mfiE pmgrdn

tubtdl- IN @ caEFr.t.rd Urh DdEd
U.s. Ihp.rtoeit ot tudice:

Ptsr"thrugh tho Deportreot of ,ustioe dtie Cmortalh
ofPu€rro Rico:

AnRA-EiM Bfie }rflochl JiEi.e As.istmce (tu Proge

SoMoa.l - lrlt Dcpst .na d.hrtrc

tudg
Id@lnC

11.262

N/A 43,495

N/AV 10,480

58975

N/A 650,506

FC.21|AB.21 693,119

t22-2010@.249

rA44JX

3EI)9SU-AEGUAoT 90,000

m'000

Soe accmpatryitrg }.lc !o tb Sae!&b of Bryanditues of Fad.ril Auatds
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MUMCIP'IITY OT GUAYANILIA
COMMONWEALIII OF Pi}ERTO RICO
Sdefule ofE gerditur€s ofpedlral AsErds

Y(d Hed Jure 30, 201t

fedei-al crardP.rr,.}rugl crfror/
m6!tsrl .

I:rdtr
lN.otlD'rng

Ir.S Dqorr .[t of.En rE:

Pas$.tluougt lbc E qry A&irs AdDhlnrdiotr Ofrce of6e
Cor!fiotrw€di&af hlerb Rico:

AXnA.E0.iS'EEdiercyoitColEe,\dkEBb&fu &og@

Sttfi.!- Ut Dwrrtd dEErAr

U.S" Deporfoeft of E€{lt 0trd E.l'f Sell ae!:

Pats-through th€ coverod'a O6ce for El&rt, A&ir! ofrte
C@mc/lolth dPueib Rico:

Sp€cid Progrs tuAgiry-T e III - pdr B -Gd ft.
Sumordve Serviars d S.rde C.nr.rr

fRBA-SFcir Proerrm ftr Agilg - Tde ItI - kt B - Caor 6l
Suppoltiv€ &rvic€s and S€oior Caoes

Total - Special Prcgro 6r Agirg - I"tfc m - kt B _ cmr
ftr $Sponil9 Scrvice6 srd S@ifi Ctdns Ctener

Pess.{trmgh 6r D€pdEEtrt drhe Paoiv of &e Cromnylirst4hh
ofnl€Ito Rioo:

Coomnity Sdvices Bloa& G.d

Af,f,A-CommrEity S€reices Blo* fu
Tohl - Co@rEity S6vic.s Bfo& Ga s Ctlsiet

Ofld Ca! ed Dedo@Eot Blod Cd
AnBA0ildCe€ ard D6el@D€d BIo* tu

Total - Child CEe and DG,Elo@eor Blod( Gm Ousler

Suttotal - US Dr0artuEnf ofEr{ h od E!h.! Scnice!

81.128 00134{2? 20,a35

20135

93.U4

93.7V1

93.9

.110

93,575

93;tl3

N/AV

}I/AV

24r-201r400191

24t:m${[o2.61

92,N3

101,555

1,980

18,630

20,6t0

3D3A

342;4t4

e$79

S€e accoqqingNoEs ro tie S.eoetbdEAta.tittrEc dFshlf Axa(lb
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MUMCTPALITY OF GUAYANILI.,/\
COMMONWEALTE OF PUTRTO RICO
Sct€d e ofBrq€oditurs ofFeitq"l A{a.ds

Y€qr Bodcd Jrxie 30, 20 ll

f.darrl Gl,ioi/PlB-ilrugn cnotor/
Cbli.r lue

Etrdty
Identfring
ItuDter

Ir,S, D.ptre. .f h6d 8.Eit :
Pars"eouSh tho CnvErf i Adoiidl RlFls.dve O6cc (cAR)

ol oe OamtExcah dpoarlo Rtm:

Dilas.r Gd - ptrblic AldEece

Pasr@hth. Co@or'dG.e ft( hlb SoqlriyAeirs
.f6o Om8fis.ott dh.tb Ri!o:

$de }S|!ded S€!@I C@pr!t@

Sobtel - US Dt loh.trt dl{lnl{. Sc.Dit,

TOIAL XXPEI{DIIII'XB OF rSrfAL AWAXDS

97.036

97.0n

N/AV

MAV

41,193

4,103

45,296

s z.tuar0

S€e accory@yirg Na&s to tte Sdrdole ofErpeodibrEs dFe&tal AwErds

78



NOIE A - SI,MMARY OTSIGNTECANT Acc{x,N. NG Plouclrs

T-h-lryoryaoybg scir&t€ of qptoifhrls of &El ase& hcM€s the ftd€ral grad a.tivity of
ee Ir{rSci!6tity dcgrylrdl4 Co@onEaltr of pu€rb fb (sc Mraicipalitg d tU fiscaf i-,€adedJure 30,2011. Tte ttuicipatirrds rcpiEtilg amity is a;coioeee ir Noi: f i,i Ae UoUcipafiyt
bssb fi@ciat 8tdsn€d as ofaod ft. &e fr..! ylar ea&a nm lq ZOt t.

.lteaoooryaayingschefuloofQre€rldibr€sdftdlralacadsirprEs@d@ttemodifi€da.cnal
basis of aoc@ding. lts irftrAio ia .this rc,hafrlo fo lal€ed ia aooonhrce wi& the
tlqufu€d€,irr of OMB Circolar A-133, ,UtB o! edeo, Irul Go mnsntr, @d Non-poft
Ogmted@8. meltfiq sooc eme li€s€dEd itr ftb scf€&b my differ ftom aourirs
pEre@d i4 or used iE lh€ prqaidio oq db ba{ic fimi{l sM@€G.

NOTE B. TEI'ERAL $t,A NI,IMBIN

Ttc Cofu of Fodaal Doexb Ar.id.E (CFDA) Nld€i b a plogru id.dificdiotr lnnrb€r.
Tte fu tso digitr idrdiE, &6 ft(kal drEstord o( ag€ocy ttd -lfri.irdds lhe progrle 6nd th€
last &rce ombas are assignd by !!t@ioal sequ€oce.

NOTE C . PASS.TIIROUGE GNANTORS NUMMR

.Srat c local govcronrot rcdiruibdio d &kal swds to tte MEioipality, l ovm as <pass-

lltough atrgsds", e(I d be trld ty the l,hllipality as thrgh rhey were roceived dhoctly ftom
ftc f€deal goveruo. OMB OtEhr A-B3 r€quircc fu scbe&Ie to inclute fhe laoG ofthc pasr-
firotSh .dy a"d fiE ldFriFJrg @bcr a*gFEd by 6€ pass.rlt(mgh €didy for ftd€dal alrad!
t€csivod as a sub0.cipi€d. ldders idffi as }vA dr tr.r etcabl€ ad ,@b€rs idrdified as
N/AV ane trot cyailablo.

MUMCXPALITT OT GUAYANILLA
OOMMONWEAL'Itr Or PT'f,RTO NICO

Notes ro Schcdrlc ofEryendalrcs offedcr.l Ar{r&
Y.ir Eaded Jme 30, 2(111

END OF NOTES
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h ,utr*oozecReuosr! Cort aotea fltUtcoe eutotizaaos, C"S,n

lO Bo( 36 . C,{.yrd} Iterr! Ri@ ()rSs

To 6e Honorabb I\[ayor aod
I,I€mberr dtiE Mutricipal L€gilhturE
Mutic{-lity of GusyEditta poato niao

REPORT ON INIERNAL CONTROL OVER FTNANOAL REFORITNG AND ON COMPIJANCE
AND oit$R l{ArTRs riAsb oN AN AUDrI or'pnqlrgsl,-iilrrim* imronr,,reD I|r
ACCORDA}.ICB WITII GOVERNMENTAI'DITING SM}IDARDS

Wo lavo adited.tho f,':.ici,.t lbbi!€ots of the gevE@€dl artiviies, ea.e major ft!4 ad the
SqrFF _.qgrfuS ry tu6rmaim "f O" -f.,rrri"il.tiqr .f G,rir" r.,'A,.rt" ru* fma[dipali64 ad of 8rd fd tb fisol riw m ni" sii, zorr, iniol-Ll*ory ooropir"
Mruicipelity of cusralilr's totu c'-oiir $rrcg€ds ed 6; du;; -;; 

ftlNEotr dared
Marrh 3q 2012. The Nport's opinird.o gov€rr'oooEl *i& fledal ssted€d *u-ai.of"irua Uor"u.
ooer Dor. ranr.h€d adcque rEcods ltgardiB oapihl .ssds,.acc@llded d€prEgidioD ed relaredoq*rrfi* in tlG Spvl(@o@l a.tivi6Es. Erc@ a3 disqrrs€d iu the procedug.r€deocg fia:cducted or.!dit iB aoco(&trce i,ith -diri"g srdads gr traly .cc€fred i, tie Ulid
* of Ah€rica ed qc stadudr qpdi.ade m firarcirl,m G i" dii,rrrnrt haarg,:ilordu*, ilsted by rh€ CooFdI€r Caeaf of 6e Urired St ibs.

NTmNAL CoNrRoL OlrR h,I^rrlcIAL RFeTxw

Iu plafltiDg f'd p€rfrsttri,g or udt wc coihed l}G lfo[ioblity's itr .(Er ooffior ov€r franoiat
rtputiag as hasis fu desigDiog @r !u[d!g prooofu€s t" t" prig*i 

"e 
.r9re."irrg ; qiri-; G

floaryP -pgr"t' ,hr od ft. ftc pupore of aeilssiEg m i?il- ; rho hrtiveness or the
Motrrcqrorrty's d.otrt cdol ovE f.@cj.l Epoifirg. AcoordiDgty, we do trd €Nqlters ao opidon on tle
eftaiwoosr ofihe Mroioipality,s niallal codd @ fia.!.ial 6;&,9.
our cosi&atiotr of id€rDsl ffid ov€i 6'*i,r rEpdtiDg sm ftr ths limiocr prrpoe€ delcrib€d h th€
prEp.dirg pa"agr4h ed wotd m oooessarily ide@ atr d€fioieocie$ i! idqD;l &mu ovcr fmcid
r€eordig -1-i nlgtt be .1gnific,,r defidFd€s o|' l,rfl i.l Ekes, ftowcer, as a*s.ited i, tho
aoooqenyirg atterhto of findng. Ed S!6doo.d co6a, q,G l*fficd c€{tah ae6oi*"i€u io iot rsl
ooohol over fi@irl rlpottitrg ti, crc oosid€i b be iignificd d€fidrdciEs.

A deficioncy i! iDbral c(, rol exists wh€o fhc rtegign o e€trdid of a cotrtrol docs nd allow
T,"?ge'agnt or errploy€es, itr the Domal catse oflrcrfoiritrs tt€ir ".*.€d fimclioos, to prevont or
d€t d misst&m€ds on a timely bordr. A n*ernrf fiEaknei ic a d.fi;EDcy, or a combtuaior of
o$lcr€ocr€E rs ilt€(trrt c@fid mh &x ttao is a rEasoable poceihflity tb* a riraernn Eiasesent of
the eotitr's *'fqill sttmers-will nc bepweoc4 c aa.i"a rra i-*.rca * 

" 
ti.ay U"i.. W"

coBid€r lte ds6oatc,e. idE niff.d as fr iog lt{l iD te accoop@yiq ,"5r&le ol ;i"ri"g! arrd
qu€diotr€d cosB lo be @taiAl qlEal rEs.
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INDMENDBNT AUDTTORS REPORT
MI]NICIPALITY OF GUAYAI{II'A

A sigDificad d!frciercy iE a d€fici.dcy, or a dmbhatira o,f doficircie+ in idetDE l coffol fut is to6s
sev.rc ttan ?-ye,frt_ ry.ry ]d iopo.e eilagh to Dcrit ddioo by tlose chaq€d nithgov.rtraG. We c@id.(.t[r dcff{'-"ci€s rt riffod as g"a;,!g tt{2 i! fr6 ac&pstyhg soie&le off ,ling. Ddquestioo€d co6ti to bc iigtrifca defid€Eci6.

Ar part of obaiuhg rcasoblc assrucc abqd whGtiE( thc Murbirolity's 6e,ici.t date@€dB arl fie!
ot Tl9at -@ts3ta&m€d, $G p€(tud tEsA of ite loryliaG teih cerAiu provisios qf lav/s,
rE_grrafroDs, coeacts, d grd agrE€orle, tr.ocoiloliecc wift wtioh ocold hsve i dir€ct atrd nd€rirl
e&ct oo &c (k€.mfudi[ of f,E loidl sblm€d ortrotd. Howdvlr, Fovidirg ar .piDio! @ conpliaoce
wi6 t[ooe provisim vas trd I objodive of our adfr, od a;Ahgly,; d"';€rprco ;r!h -opiaio- Tte resrlt of or &rb disclocqt ins(.re of oaoorylioce a-<iier E@r tLat ;re rcquir€d to
E xpqtldilid€i Cowrrfien, htdthYw lldvffiaro aescrrua iattre accoryaayiry icrcart
offitrditrgs aDd qu€ctio€d co.tr 6s findiE Il-OledII{2.

Muicipality'r rtBp.nse to tho fuing! id€difi€d ia cor andit is dcscrib€d iD the accary€nying soho&le
of frnding. aDd qut$i@cd ooEt3. WG did trd &l&l MEiciEtity.r rcqmsco aod, aooodingly, wo nxPtBs
no opitrio[ @ tiGm.

IS tEpgrt is,id@ded solety fo. ft€ iffiN@i@ ed use of tte ppgfriepi, l&llicip&l t,€gisldtlg
Offce of tbe Comraissi@€rd Muicipd Aeiq ederdt rsediIg ag€od€E, stite tu*"g agpnies, aad
pors-though .rrhi6, a[d ott€r I€guley rgElEie1 dd ir Dd ituitd to be ad sh(i d-noibc us€d by
any@c o&€r 6atr thgs€ sFcifiedporti6.

''r{htrdlftrr,-dftonoo em.
uimrvza & nqi,ios
cERrPrm PuBIlc AccorrNTAlns! CS.p.

Guayalt'q Puoto Rico
Malch 30, 2012

Slalrp numbor 2573 165 lrla!
affied to iLc cigiftl of this
Eport.
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l; mrs.r**mw
P.O Bo( 36 . Giryel+ Puerao Rko 0OU5

Tbtio rloonble Mayo and
M€dbers oflLe Mudoipel L€gfularuro
Muntoipslityofcualaain4 Puefto Rico

Coipli@

We bve ou,lited tho oupliueo oftte
l,l€ {De! of coqlincs &qnirroEdn3

of Grrafaaila, PlHto Pjco (the atuaicipalit /) wilh
ia nE U. S. Afr@ of lthrbgernert drrd Bt dget (OMB)

Clruiat AJ 33 Cot tpdape Suderr@ lt M, {e 
'{4/liaalrb 

to each dif najc ftdaal p&grarls for the
y€ar €odcd Juno 3q 2011. Th€ MDioipality's @jd-ftd€ial piwratE arE id!trificd il tte mnunary of
auditor's rcsults sedi@ of lh6 &cq@ring Sc,hghte dFiadiry aod Questiooed CGts. C@ptiaDoe
with thc rcquiremem of lorir, rquhi@6, cotrart' ad gra8 app&able to ea.h of iE mdd fed€al
progte! is lhc rrsposbility of 6e l(lrlio&otDrs mpgem€ir. Ar resposibility ir ro oprass aa
qitricar oo tLo Moicipotry's coqliaN kod oo or adit

We coDfuded or audit of c@plia&o i! .ccoddce witL aditiry shdsr& gEo€f,aly alc€pt€d in ffe
Uait d Statas of Atrrerioal ttrc abodq& 4lplioahle to 6p.dsl aldia go.4'n d D Gowmne t Axdnng
Slazdmdr, issued by the Cooryltsol€( C€o€r8l dthe Udted S&res; od OMB Ci,I(f,.lar A-t33, Audts ol
&ot,A, I-ocal Govemreng, @d NqtPdt Orydrddrdrr. Tiose stodsrds @d OMB CirqdDr A-133
reSuirc fu vr€ Dla! ed p€rfrt!! the a&lit !o ottaitr rEa!@ble a5qlreoo abort trt thr( !@c@pliarce
reift th€ tjrpes of co@liecc I.CuirEom rEetrtld io above l& could bvc a dtEd ad lrEtcdal cftd
m a a{r &doral pnognm co!!d. Al adit iocides €saiDi!& @ a t st bosi!, evidroce about t[e
Muaicipality's compta*e witt ftose r€Crftrn€d ant perftrming $lct oticrs EoceduEq !s nie
c@sidered ,iec€sssry ilr tio cLqlrtt@. We b€lbve tM or odit poovidos a tEasoDble basir for o,r
opiEi@. Ort audit do€s trfi provile a lqal d.iErmiEim o tte Itfrnicfurolity'e cornptiaac.€ wi& thce

As described in fto aoooAaayirg SchE&le d:finringe.Dd qEstioo€d oods, the Muoioiretfy did nc(
ooryty wie eo rcslircm€c lh ar€ applicablc !o iE lnqifi p.og@, as fttlows:
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INDEPENDENT AI.]DITOR'S REPORT
MUNICIPAIITY OF GUAYANILLA

Raftxttra!
i.lueba(

CollpteEe RrqdrsEd I\rajor Proglam

u{3
ll{6

Cartr lrarg.s.d
PrEtrEoaot

Cmmtrdty DcrEl@elt Blo& Gra[ / 9d6's Prcgranr
Oommnitv Dc!€lormenf Blocl G{r{ / Slrte's Pros8m

Corytiaoca wilh sucl rcqui@€oa is ,ecossay, in qtr opitrbo, ftr 6c MEicipality to ooEply with th€
rlqutt|tr€e opplic.blo to scl pIognim..

h orr @i@ nc€pt for thc rcooq&ooc rkdbed abov€" th€ trfuicipolity corrpte4 ir all ndlrial
tqpect, *ith do cqlimce lqureeEtrE rce.Ed to d@6 tE c@H tsvE I (fu ard oatelisl eff€ct
@ cad of ib osjoi &d€r.l progruc &r rte par ea&d Iu!€ 30, 201 l.

M+i@@e14@
Tk maoageoeai of t e l{rui:ipality is rsprcible fq Gsbblitiirg od n'itihining eEecive inemal
ciniuolover roryliac {ilb rcquieo€@ of laq,s, rwddiDc cffa(ts a(}gls appliosblo to f€d€ral
progr{bs. I! plrmiDg ed perfcdirg or' rinlit we iorddorcd 6e lluairipality's idemal cdol over
c@pliuce flift tho ngqlin r€a th oold hve a direct ad nauid eftct oa a najor ftdcnl prognm
to &aermire irrr ureing pocedr* frr tlc ptloo of eryrEs3irg qtr opitrio @ coryliarc€ ad to lEsl
ald rEport orl iDt€oal codd ovcr..rylirloe ia accqdoce witf, U S W@ of I'Iatage errt ond
Budget (OMB) Crtcular l-.I$, brd !.t ft'r the purpoBe d€rqFEssiq e opinio! @ tho effeo'tiveoess of
idollal coatrol oy€r corylidoo- Acodiryly, we do od ctqrEss an @iri@ o tlo efitctiveoees of
l6$icipalit/s ht rDal o@Eol ovE( coryliroco

Our oorri<leffi@ of ideiEl cffiol over coqliair tas ftr the limitrd purposo tlsofiM in lhe
prooediag Firagwt ed sri ltd dEgiged b nhidfy a[ &ficieooice id irt€.Bl c.&ol ovor corylia(-e
tnd might te sig[ifi.ad de6cieociec c naial realoess€s ad tler*re th€ie can be lo assurEoe ttat
al d!fiqienoios, sigdficad dcdci€oci€., 6 r@i.l filabress€c t vo b€eo l*niiEcd. Howovol, ae

dilcuss€d beloie, wg ftloffi€d cerah rkficfuaoieg ir imorl cffiol ov{ coDPtiatrc€ th w! consid€r to
be nqTt::t.ncs: ad olhrr d.fioi@ics ft.tw coridcf !o bG ri8lifi.d deficioies.

A drficicocy i[ id€(lal codol owr corylboce . ists cinEE the d.sig or o9€rdion of s cldol over

@Drpliaoo€ &es od alloti, @g€6ed or €qhr€€6, in lto lcmal oqnee of ptrformiry teir assig€d
fiDctiol6, to ptEvell or d€tlc't aoncqlioca with I type of coqliuco tEsuitEosnt of a ftdecal program

oo a timoly basis. A nd€d8l q,lalo€ss h idet'al codol over coqliance it e deficiency, or a
corbimrjon of deficirooies, in ifi€rral cdol otE complittrcg $ot lhdlherc is a Easooable poosibility

tf* oofirial aooomplloce wift a type of oohdirroe roquirtoeot of a ftderal prcgrarn will lot be

gerae4 o ri*eotod ad oontcted, oo ! tioely ba.ds. W€ ooDaidcr tbE d.fici@oi€s in id9rral c.trhol
over ooqtiance rtesoibed in the a.c@pdyiDg 8.&€dulc of fiDdfugs aod qu€ltioned codB as it€nrs I l '04
sDd I l{5 to be Ddotisl wcak€&

A significad defioioocy in iermd coffol over oo@liance is a rkdcieocy, or combiotioa of
io intcraat comol over ooqlie€ wilh a t}?€ of c@liarco .eSuirEnEd of . federal

progro tld ir lees scvrre tlra a rleial EealoEcB in iltatDal coDlol ovor coryliaoog yEt i4oatait
;nough to ee.it dedion by thce cfiugpd wilh gpv€trldoe. we coasider the <ledoi6ncies itr intenal
comol Ever ooryliocc &s.triH h me aocoryoryiry sctcdtfo of fldiry! @d qu$tioled costs a3

findtugs I l-03, I l{6 aod t l{, to be sigliEcd d.ficiEooies.
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INDEPBNDENT AI}DITOR'S REPORT
MIJMCIPALITY OF GUAYA}'ILI.A.

MriciDalitv'r r€soo6sls to ttc €'"liqg' id.fficd i! our edd s€ &scribd irl ttc accooponvtag

;ffi;'tr;di6--d dd"d ood. w" aia m ,,oit mtioipetltls rcporse od' accordinglv' we

oqtse ao opinio oth.

ThisirD6tirim€adcdsolelvft(lbeic@ri@ddu8€ofmGi'uidpalLqishhrrc'ea'agEmetrt
om*Iiti.-o*r*** &u,|!l"ipa mr", uer"t aoardhg ageacies' @ fltrdi4 seEoci€€' aDd

Gi,ixii iffi* ,ra other regpd.v ,g.oci"r' dd i! d ilr'ddcd to be ad sh@ld oot be us€d bv

aryd! dbor to the8e sPooiaed Psrds.

_(

'lTI tnd.o*a f, flo*.,tr,,cpt-..
MErd6zA&RA],0s Y '
cERTtr,m PuBuiAccouNrANrs, c.s P.

Cuaias4 korto Rico
ldad 30,2012

St{ry onrbe! 2573166 was 8trxed
to tl€ odgiul oflhis lEport.
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MI]MCXPALiTY OT GUAYANILLA
COMMONq'EAL'III OF PI'ERTO RIOO

$fiedulc olFidirgs ,nd Qrc*iocd oo*
Year B&d &rc 30,20lI

SECTIoNI.trbxBALAx'TnDIItr|H$GSAID(loESIIa{IDCosls

FiDeoial Steee
Type ofaditors' rEport is$!d:

Imemsl c4Dtol ov€l ffDa$iAl Eportiig:

. Matedat v,r€€lrtress (es) id€olified?

. SignifiiaDt deficielci€s idldifi€d t}d
.Ie lot cotrsidsed to be mderi4l wealoe*s (eg)?

a NoEcarlpliarcs Ea&dal to fnecial sMe!!€6 Dded?

F.d€ral Awafik

I[terrrl qtrol over rujo, prwraDr:

. N{dErial w€aloEs$ (€B) idrditred?
a Sidnificaii deficieocics ikdified tld

ars d c@rid€red to be dteiat rcloega (os)?

TjDe otriruditixr's qiort bsuid on cqliaoce 6.
Majd Plografis:

E Un$ali6cd Opido0, €*crpt for
iier'imer opiDfrE for govo[ueit-wid€

' fEirphl starrdrd
tr Qraiifred Ophio
tr A&.ds6 Opiriod
E DiscLitrN. OpidioL

E Yes

Etr Y€s
E Yec

E Y€s

E Y€s

tr lrrqurlificd OpiEioa
A Quaffied Opirion
O &lvorse Opiiiotr
O Dischirpr

trNo

U NoDe Rrportcd
DNo

trNo

tr Noae Reported

trNo
Any audit fdilgs dilclcd tu ae rcquicd a bo nported
in accoduce c,ith 510(a) OMB Circubr A-133?

Tlro Mndoipolity's naio pngtllli8 werc:

E Yes

Name ofFedei'al ProgamCmANumber

4.ru
t4.t7l

.575
,1.713

Dol,nr lhr€shold us€d to <[sting shba*aeo
lYpe A ad Trpe B Prc$es:

Anditee $rlified as to'p{irk adit€e?

Co@trity DE rdoemcd Blockfu
S€dio 8 Ha8itrg Ctoics Vou&crB
Ctild &e 0d Dcrnl@€d Bb& eEr
AxnA- Cldld CBc ed DcvdoF.nt Block G?d

$300,000

D Yos ENo

E5



MI'NICIPALITY Otr GUAYANILLA
OOMMONWEALTII OF PI'ERTO RICO

ScSoihL of Fitrdiqr ald euesti@d cosB
Y€arEodEd Jutrc 3q mll

SBCAION tr. trtr{ANCIAL STATNMIST trINbtrVGs

EINDING

CATPGORY

NONCOMPIIANCB

TOPIC SENTENCE

CONDITION

ll{l
INIIRNAL COI{IROL

CABITAL ASSEIIi

ffu t Crrrrrr,fssrsaxD Erpg{ulTxrs- S.uDsDury LDGxn

Ile Itfuiailolity lrs Dd fiaiddEd c@pl(tc ed adeqo*e reoorde in
d&. b fui! !ffici.rf, ooq€t ot er,id.did Dde. wiil rcryect to rhe
C.pit l Ars€a ftpqted b gpvtrmlel a.in/nies @d, aocoiiogly, the
imoid bydioh ihb &?6ture rda ama fu as8et, s as#,- ard
eupcase3 of$e Spvtr@@l adn/iti6 ir rd deiE Eirable.

Cbo@ Dq Ardcle 9.002 0f Sbb A(, IluEb€( 8l of Awust 30, l99t
destd_tte @licilqlity slhdlE rEtnrri' l4dded plq€.ty accoditrg!er&. .Ako t[e GASB S.trbe€dr No. 3.( ,arrc Ftn;da &obngni
-_@d.*tuagenaa's D,(,l/at&,r ad Amgxts - fot State @d i;l
-CaE 

rt ri,6 rEquilE tid r[."!l],r.!!€8, 6cMid idastuouc mlst
be @aiibd io dL Ste@€C of Nd AsBfas @d $d th€se .sr(,s Itllst
Uc @lciaea auing its ulrfi lie. Akq pr@isiE8 .f GASB Srtuodt
No. 42, Accounnng drd frrfrrg d Wfing of tt Wrti@rdr of Cqitul
tus:rt and fo! lrag@*e Rc@vies, rcquirts thc M,Eioiiah;, to
evatud€ ptorni!€ot ov!d6 or chatrges in cirutos.lc€. 

"m,t]g trtaf
a3$fs ! dfic.nie wt tl€r e iqlsi@d of a c4it l ass$-hss
ocor,Ed Futtocootq provigior of GASB Stahinrtrt No. 51,
A@tadh,g-@rd niddal Rcprttrgfu ntuEibb,frca,s, Equirr tbai
a[ idrgibl€ d.t d sp€cffcalty dcluded by itr scope povirbns Ue
drslifild as cqitd a88d.

Cq€td oDd sffioid svi&dial dEr lEled b tt€ oapit l ars€ts
war Dd .ll.ihhlo to qpott tte vaho, c@4lteaeoErs ed owE€rrIip of
It€sc acsars-

fte [frmicipality'5 Gorrcrmeot Wirk Finncial Sbt€o€@ do tror
lursoot 6idy' qr fi''"at l poritio of the govli@odal a.tivitier, atrd
tie .l,nge ir fin rd logiti@ of ft6 f,fuNioipality.

trro rccmeod liC tto lrtDidlqlity S6[C codinrr€ tis c@pildion of
&qrnr8 to glppat tt€ lEhC corylotenes! and owD€rsLb of iB
cqftal a6sre, lo c@ply witi tbe rE$ir€od odt-he GASB SAt€rnetrt
No.34, GASE fun lto.42 ard GASB SemodNo.5l.

NONE

CRITERIA

CAUSE

EFFECT

RECOMMENDAllON

QUBSTIONED COSTS
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IT{I'NIOIAIITY OT GUAYANILIII
CI)MMOXIYEAI,If, OT PUERIO RIC{), Sdqhle of Fiadiap ard Qurrtid€d c8b

Ycar Bodcd tltae 30, 2011

Sf,c"IIOX[.IINANCIALSTATn IrIFnDtr{GS

FINDING I l4l (CoIINrrD)

MatiAoBie,Ir f,.BaloNr8
aND clctf,IqtrrB acnoN pr^AN Adtaly, {rE Mrmicipalityt $rrDcc D€portn€d staft {odiDue

rq.htiDg lio c6pit l as**s obeidirv ledgBr ia oder to ca@ly wift the
GASB No. 34 capittl a3s6 rEquirEm6llb f6 Ae fircal y€ar €ad€d on
Jule 3q 20D.

Irylcm€Dtarior k: Jutte 30, 2012

Rospoisible Po[3od: Mr. Adro F€lisieo
FiElrcs D€pdtrfrE€tr Dire{tor
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MT]MCIPATITY OT GUAYANILLA
OOMMOITIWEALM OT PI]ERTO ruCO

Si:lre<nrk ofFindiags ad QEstiorcd costs
Y€a. Eddcd Juo€ 30; mll

S}CTION tr - trtrYANCIAL STATN'BI{T TtrPINGS

FINDING

CATEGORY

TOPIC SENIENCE

coNDmoNs

tt42

INTERNAL CONTROI"S

AccoUI{ItrESYsItM

fte accorfting qmo od eaoals uscd by thc Mutrioipality to ac.@nt
ad rigi{cfrdle 6't ncal tusaaioos e[itrg the fiscal year does not
provido frr the srt,t@riztioo .f tresaltioB tbat Pcrnit the pl€per.tion

;f Mutricipelityt tu ncisl sffilids itr c@ftrlllity wilfi lhe G!6etal
lccepted Accomiry PriDcblcs of th€ Udted Statos of America
(GAJIP).

CNTERIA

CAUSES

EFFECT

ertioie g.oio "(a) ald (b) of Iav Num. 81 for lhe

of puorO rco, 6Le c.EBlterized E5tsm atrd tLe

,iocetEqt ofalcsqdils and p{p€rty wil be desigo so tbll it allows lhe

i6Eilipdrqy- !q (a* os itB 6$.ti@, at ihe ssBe time &r ihey se.ve to
*;G; o-riuift;r+i adinoirli!+a accridins ltd provid! a completo

pirEr of lhg fiqd4 QpEdors of lh. uuicipaity anA m nec.essary
-fDsiroiin ifuiaD lld a.sist 6e frglllrtuq the

Cdvsr ,r, and ihe Secrgary ofthe Puerto Rico Treasury Depafimd in

tle pdolitaqb ot ir regpective rospotrEibilities Mwioipalities

accoining *itt be bas€d .h fiEds, G€oeBly Acoeptld Acc.untitrg

tle reqnireoeots €sEblilbtd by tho Gov€rDm€ot l
iiidad Brrsrq 4bo tu Eotrogigal1F 9lth.o-Na{:Tt

MrEicipality's aooot irg ryrleo ad finrtoid repotE 8re Bubjecl to
Slele's-a@ies rcauire;efis whict do€s trot allow nd provide the

Ir{rmiripsiitv wift he 
"!o€s!ary 

took capable of reapttiry the financial

iftmion aod pruvi& findoial itabrE€dts.

Tte lacl ofo adequo a.c.rding systlitr ifrich cao o.!firres all the

ftrdcial idotDdim aDd geo.r*s Muicipolry's ff@cial sterne&ts

for €a.h fucal year afrit tle Muoicipalily auity to m€asure fre
finaaciat and [oDfinancial peisnDanc.€ of gograos snd adivities;

adeouaelv saferuad siEifi€d als€ts dd prtp€dy record yariotrs

traniactioirs; and-bhde( th. Municipality fi@ havi"g reliable 6n'ncial
idonnalior to opersre iD o! oco@micat emcicd' od effoctive mauer'

Sorad deoisioDs otr tle cuitot r€s ts and fifirQ directiol of vital
progros ud pdiciec are Drde Eote dffiolh withord timely, reliable

dd us€fitl f"rtrcisl p€afonEance irfdrEtioE"

EE



MI'MCIPALITT OT GUAYANILLA
COMMONWEAI;TII OF PUERTO nIOO
S(t€& e of Firdiryr ed Qoo*iol€d cct!

Y€ai End€d Jure 30,20ll

SXCTION tr - trTNANCIAL STATMII$T FINDINGI;

FINDING

RECOMMENDAIION

I l-02 (Co,rrrNrrD)

The lilunioipatity Soold esdlish @d inpllln€ot rle aocossary measuras

ItEt dlo$ rhe srtmarizdioo of lh6 ftranoial t arlsactions itl order to

Ftpsr€ rhe fi6ci'l scdero.rib in oodooity with GAAP.

N@e

We arE coosidsitrg atttf,di!!8 to ftn thc aoquisition of a new

acoording softoarE, dd the(dur' !v€ 1fil hope to solw our accouDJiog

syBtern c@ditiotr iD a trear ft!furE But ia a short brn, we implernest€d

6e P€a.fug acocirDti4 softsrarc as aa al&rute tool h order to

fiaifrain moDrhly tEconcil€d teoods ofal ofour ft[d8.

lrylernentcioo Dare: Juoe 30,2012

Resp(E6ibl€ Persotr: Mr. AdfuFaliciam
ttD&c€ D€PartmeoJ Ixt€.loi

QUFSIrONED COSrS

MA],IAOBMENI RElllOt\l8E

AND @RX,BSTIVE ACTION IL4N

89



MI'MCXPAIITY OT GUAYANILLA
OOMMONWEAL'IE OF PI,ERTo nICO
S.te&l€ of ftudiq8 .rd et€{ided co6i8

Y€d Eid.d lt!s3 30,20n

SlcrIoN m - I'BDtR.ar AnrABo nu{Dllrcs^rut euxsllonE Cosrs

FINDINC

FEDERAL PROGRAM

I l{3

COMMT'MTY DEVELOPME}TT BI.(rcK GRANT'STATE'S
PROGRAIT.I (CFDA NO. 14.28) DEPARIMANT OF HOUSING AND
T RBAN DEVEIOUT,IENT PASS IIIROI,G{ SIATE-OFFICE oF
COMMIISIONER OF MUMCIPAL AFFAIRS

INTBRNAL COI\iIROL / @MPIIANCE

CASH MANAGEMENT

IrxmqB{clrsRBc f,ut{ccrsM^nrcE xNrR[auru!,E.r{rs

h 'eoirg coqlimce wift fte CaBh Matrag€rnld Equirqn€ars, wo
ddiord tlc Bodly ca$ bolocos of thc Cotuutrity D€velophent
Blocl( GreG Progim ard etr:ahded lhe proced[€s iDplememed to
Gitrihi* thc {* €lap8ed be*rcoeo tho troefar of ftd€ral fft!& aad rhe
psymcd .,f fuifu ftr prwre pEpo6es.

Bared oa our ,osq $,e mted td th9 Prograo has {d €shblished
efrecfive caS mragemcm p!oc€&rB. Ev.a fhqlgh the oash balooo as
of,ilDe 30, 20ll was ad€que, iD 7 of l0 Equisitioos offtnb s€leded
fr. s*"s,-fior, the tim €lap6€d bdn€€o tt€ tlde of rEcoipt ofthe ftnds
ed lte difrrroitr.dt rho was b.aireetr 7 a6d 22 &ys.

OMB Cisdr A-102 aod tlo Tt€alo.y RrguldioDr ar 3 I CFR 205, sbtr
tlat df.cdown of &ddal fus slorld b€ osde @ly for ieeediate
n€€&. In additi@, stt 6 grd rc,!d fEds dE adi$ood to lhe
C@mtlity Dc'tdqi[ed Bhce Gf6 Prcgar, the MuDicipality eust
6[0$ pdoceftfts to mirinizc tb time clryeirg botoooo tho leceipt aad
lio di&meom of srch firdg.

Tbo cdads bdnc€o ffe lrftrnicipality aud the Lead Agency OCAM,
estrb,i$ thd lhc ftuds Smld be dirhmed within 3 &ys of receipt.

Thrsg c@diriq! oocuned becaure the lteEbipolity does rct bave
ad€qe iderEl cffils ad lnoc€&r€s tl€sigd to aplrqdarcly
ascatain compliErce with ah€a€ ftdaral lequir€rnorlt3.

Tbe corrimed oocNlII@ of llis sitodioii wil r€su]t ia fttue instanc.es
ofDooooEplidoo wilb ftdonal r€guldi@s tdd€d to carh managpmeot.

CATEGORY

NONCOMPLIANCE

TOPIC SENIENCE

coNDmol[

CR.IIERIA

CAUSB

EFFECT
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MIIMCIPAIITY OT GUAYANILLA
COMMONWEAL'Tfi OT PI'ERTO RICO

Schedrle of Findirg ad Qu€6ti@€d oosts
Y<at EEded luDe 3q 2011

s3sIIoN uI-trEDmrI,AW I|I, trINDtr{cS AND QTTXSUOI{DCOSTS

FINDING ll-03 (coi!.m.ruD)

RECOMMENDAI'ION We .cc@(Dd rhe Corr|trrEity Dcvd0ll,n€d Blook Glant progtlm to
*Abliih ffc necessary iOerul oeds ed pl@e&tls to redu!€ ttrs
time 6lap6ed brtwoeo the lresftr of F€d€.sl ftn& ad ffe pay cut of
qlc,hffl!&.

QUESTIONEDCO$S Notre

MAN'@MENI RE8IONSE
aNDc@rrcnrr'EAcrroNrlnl\r To mrtct iiE oo[difkE r€ ,ofted by the erderEsl auditorg our program

Acooum will plaa with ffe Mrticipatity,s Eilarce DirEctor i! order to
assurE thd si€o tt€ frtrds arE rE€ived fiom thc L€ad Ag€lcy OCAIV!
qrd ffrnds are di$urrod h a rEaso@bl€ p€.iod oftilEe.

InplarcrtdiooDa!e; April 30, 2012

' 
Respotsible Peno: n ts. LuoariToEEs p6rez

Fed€ral Progass DAdtE€fi DiIE tot
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MUNICIPALITY OF GUAYANILLA
C{)MMONWEALTS OT PIIEf, TO ruCO
ScM o ofFitrditrgr ed Questi@od oodb

Yr.r hd.d JuEe 30, 20ff

SECTTON m - FXDEf,AL AWAID trTNDINcS AND QU[.snOr{rD Cosls

FINDING

PEDERT{L PROCRAM

ll44

COMMI'MTY DBVELOPMEI{T BL@K GRANI'ISTATE'S
PROGRAM (CDBG) (CFDA NO. I422t) DEPARTMENT OF
HOUSING AND I'RBAN DEVELOPMENT PASS THROUGH
STATP,OMCE OF COMMISSIONER OF MI'MCIPAL AFFAIRS

INTERNAI CONTROL

DAVIS.BACON ACT

DErlcrnrcus nf,caxmre EB DavrsBacol{AcTRxQUIRTWNTS

es dcaoired by inrcrvicva b Proglm porrolEel ad by examination
of Eoje.a flls, te lrfrrdoipslity did rct maiffih adequsie coohols and
Focedtrls b r€quire b all coinractors oa suMacto8, for each we€k
ir eii.h dy o.dtsa.t d wort s,as p€[blme4 a copy ofthe paFol ad a
stote rEol of complieca. AIso, thets is tro eyid€aoe that tle
Muiiipolity vcriffes ttd all laborers onployod by tho ooutmcto,s were
paid aoooding to the wag€s e*ablished by low'

AI$o, I of2 Foject fles selectod for efiamirafion eEs rot alailable for
our rEvi€w.

In additioNr, f of 2 ooDsuctioa corrra€tB reviewed did BCt ilclude a
claure requiing th€ ooms.br oqli.ioe wirh thE Davij Ba(e Aot.

As staled h 29 CIR 5.5 (aX3XnXA), ee coffi.cror rhalt submit weekly
fu eqrh wEek il wbi:i oy cmact wodr is performed a c.opy of all
psyrols to rhe Il[utricipality. The p€,rolls submit&d shall set olt
acorrdy ed c@pL*dy dl d the information rEquired to be
mainldnld Th6 priE€ c(tra.tcr is rcspotrsible for tho submission of

r copi€s ofpay.o s by aI luboortractors. Ea.& paJ'loll submitld shall be
acco4onid ty a Strtemeo of Co,qlialce', sign€d by the c_otractor
d subcorlrador d his o! h€( agedt wto pa,ts or supervise the paymer,
of the porsoDs tltrIll0ryed und€r lhe co, trad and oerti&ing a[ th9
io&rnatl,tr required uadq 5.5 (aX3XiXB) (l) to (3).

lte Mut*:ipality dlid not @ir!t.in c@tols aEd ptocedures to assure
cotIpliatrce with the Davis-Bacm Ad rEq[ir6meats.

Th6 lDnicipality llay lavo proqued sorvicos tom m o.gmization tt6,
ir not o@plyiDS with 6€ rypli.€bh DQartm6dt of Labor regutatioDs
ard co d rc$h itr c.6t disalotrasces by the &daa! awarding a5,eacy.

CATEGORY

NONCOMPLIANCE

TOPIC SENIENCE

CONDMON

CRITERIA

CAI.,sE

EFFECT
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MI'MCIPAIITY OT GUAYAIIIITA
COMMONWEALTH O[' PI'ERTO RICO

S{S€&Io of Fidirgs aDd qtestioned co6B
Yeai E{ded Jun6 30. 2Ol I

SacaroN III - f'DmALAs,af,x, trtr{DrrwsAND eur$roNxD Cosls

FINDING

RECOMMENDAIION

QT'ESTIONED COSTS

MANAGEMPM RESIONSE
AND @RR.ECTII'B ACTION PLAN

I144 (Co,rTrNrrD)

Ihc lthtrioipality shcnrld iryl@lot c@ols to trquire to all coqtrartoB
who6e cofracb ar€ ftDdd sift CDBG award that cotrelies with this
resuird ud sho rt veri& its coryliance ttogh the desigtated
frrhi.ipat offic€r. Also, fu I\fruicipality lhould asrwe thaj relared
evidsac€ aod do.l|tn€ffiioD is rnabbined fo. audit puposos.

In additioq the Muicipoliry shouh iDcluda . olause h the corrruCios
cut8 b requiring to tbe coE aators o@pliatca wi& fte rEquiremetts
ofDzvis Becm Ad.

Notre

Ihe Progam staf wie $e (ttrils da lrbor shdar& ofroor has b€€N!
plop€rly sdvjsod of O€ need to &tain and moDitor &e contractor
cectificated payrolls for each proj€oq to v€rit tha, all laborers employed
by the cdtraaton wEre !6id accordiDg to ttro rages Btrblished by law.

ImplEilr€ot tioo Da&: Apdl 30, 2012

Respoasible Person: Mrs. LumariTorres Pdr@
Fed€ral Progr@s D€parhEot Director



MI'NICIPALITY OF GUAYANILLA
COMMONWEALTII OF PUERM nICO
$hedtle of FiEdirgs snd Questi@ed co3b

Y€ar Boded Ju!6 30, 2011

SBcTroN m - IIDEIaLAwarD trTDtrEs rnD @x$roNBDCosrs

FINDING

FEDERAL PROGRAM

I145

COMMUMIY DEVELOPMEI\rT BLOCK GR.ANI'STATE,S
PROGXAM (CFDA NO. 14.228) DPARIT B'lT OF HOUSINC AND
URMN DEVEIOM{ENT PASS IIIROUGH STATF.OMCE OF
COMMSSICiNBR OF MUMC'IPAT ATFAIRS

INIENNAI, OONTROL

SUSPENSION AND DEBARI{HrIT

ADSENCA OT OONTROI,S IO ASS[IRE COI'PLIANG WTTE
SI'SPENSIION AND I'BARMENT

ls ttaoiaea ry imewiova to Ploge p€tsomel ad bV examinrio
dOroje{t fles, tte Irinioipolity did ooa @htai! adeque cofrols and
p!oce&&s b assEE th the fudiviha& od ecitiog wnic[ aro grauted
wili cffads d€ rd slpeddrd c <bcrd fiom participaio ia fedaal
progr@.

As $ed in 24 Cm, 85,35 grafre€ atd subg@€ dust trot oake any
awrd o permif aoy awod (subgrart or coiiroct) at any ti€r to aoy party
whiah is d€batred o( surp€nded (i is oth€iwis€ o(ohrded fiom ori"di8fl.lo.fu is Fe{kal assistaoc. pr%raos under
Er(G.Etivc (hdr( 12549, a)d6Emed od Suspeario".

Tbe Muioinality hs no potici€B @d Foce&tEs ftr the ole .,ftb Lilt of
PaltiEs Eftc}I(led ftm ftderal llroqllEm€ut d ,t@-proquem€lrt
progr@ to ar$re lt t th€y do tr.t aw.nd argirtuo€ to listed pani€s.

As r rlqft of tiis &ficic cy, lls ifrmicipolity c@ld harE proqrcd
gootb o servicee fim cgaizain6 anl individralg that are suspended
otr ddonEd whi.h c@ld .€olt in coet disallowao.s by the federal
ac,adi8g.g€o.y.

me lfrrdoipstty slo d am€od tLgir plocurEsl€d plocedrcs aod
irrhde a 

'tql 
to r.€ri& wh€ah€r d lot tte irdividoal or otrity is oo thc

frt .,f poni.s €xctrded fioE frder.l psdcipd@ i! pl!.urE E€d aad
tro,rocrtr€o€d Fogres. fte lfuicipality shorld also rcquiE the
di€s 6 irdivi&sb to obmif a catificdio stating ffat ttr€y dre act
stsp€oded or (Hosr€d 6 add o cla$e or c@&ho to th6 crvlrei
tln8a.tid {ith lh €dity.

CAIIGORY

NONCOMPIIANCE

TOPIC SENTENCB

coNDmoNs

CRITERIA

CAUSE

EFFECT

RECOMMENDATION
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MI'MCIPALITY OII GUAYANILLA
COMMONWEALTII OF PI'ERIO RIC{)

Schc{hle of fidiltgs and Quedi@ed .{sts
Yeai Wed Jure 30, mll

Sf,cTroN m - trtDEALAWTBD lhrDtr{GsAND errErrroNm Cosrs

FINDING ll45(@,ImrrrD)

QUESIIONEDCOSTS NoDo

MAI{AOTIrtsNT RESIoNSE
AND coRRBcrrwaq[oNpL^AN WG win f,ohr. h dlr procrnrmEd p{oc€Allte a sttp to v€riry through

tho olectr(mic vExsiorl available on fte IderDct @l&bjgg.ggg
whcther or nd the individual o ertity is o tbe list ofpanies orcludcd
ftoe f€doEl itr proo1rrEoelt and troE?roourrE€ot
prografi8.

I4lehe'natioa D&: A,ril 3q 20t2

Res?osible Porsoa: Mts. ldrEari TonEs P&ez
FedeBl PIWIEES DQartnent D €clor
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MIINICIPALITY OT GUAYANILI,A
C{)MMONWEALTH OT PIJERTO RICO
Sclefulo of Finding3 and q&sdmcd coats

Ye{i Eodd lu!€ 30, 201 I

SECTIoN III _ trTDBnAL AWAID hIDINGS AND Qof,slllo{m co$s

FINDING

FEDERAL PROGRAM

I l-06

COMMUMTY DEVEI'PMENT BIOCK GRANI/STATB'S
PROGRAM (CDBG) (CFDA NO. 14.228) DEPARTMAnT OF
HOUSING AI,ID ITRBAN DEVEIOPMENT PASS TTTROUGH
STATBOMCE OF COMMESIONEn. OF MI,'MCIPAL AFFAIRS

INTBTNAL COTITROL / COMPIIANCE

PROCT'REMENT STANDARDS

LACI( OF NEQI]IRED CONTNACI CI,AUSES AND
IROCUNEMEIYT DIOCUMENTATION

Ia t*ing corylluco with te proourE mrd lEquirem€d, we examined 2
cotra.ts ad @r bid frr o@EtsneioD projeds which werc paid during
tt€ 6sc.l ylar 201{f l I. In rEki@ ro srch o@harioD t ,e determined
the following:

L Abe€f,c€ of ooffiart chuses rcquired by the program rEgutdioq as
follo*r:

. one codract did not include clauses Egardiag co ractual 1€gal
rEmedigs ntetr coEtractor violdos terl4 atrd termin fion by
gnntee for default oolnplianc€ $,ith Ex€cldive Ord€r 11246
EEO, glading acc&ss to GAO and other f€deml agetroies to
books and docrmrents, Davis-Baco Act, co&&* vro* hcurB
ad safuy saodardr and conpliaace l{itl Cop€la[d'Adi-
Kiokbaclf;

. two cont acts did trot inolude clauses regading reention of all
required ltcod! for tbrco yeaB aft€r gx te€s rnakes final
payrnem and all othor pendhg mat€Is aI€ clore4 provisioDs for
susp€Dsiotr ard d.barm€o! Cl€ar Air and Clear Wdar Act, and
Euergy Policy end Conservxnm Act.

2. Abs€.c€ of evidrrc€ regarding the do(rrmeds tha, should be
required to tle contraadot such ar PaymeDt ed Pefomance BoD4
evideDce of payment d Drunicipal lic€trsc tax and coEtnrction
cbarges aDd" CRIM a,ld Depattnent ofllbor E€ativo cortificdions.

CATECORY

NONCOMPUANCE

TOPIC SENTENCE

CONDMON
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MUMC'IPAIITY OT GUAYANILLA
COMMONWEALIIH OF PI'ERTO RICO
S{fr€d e ofFfudi.gr a[d QoestioD€d co6ts

Yearhddlun€30.2011

Sxcrrotrm-ItDxRALAwAxDfitrrDrNGsANLeuL$m DOosTg

FINDING

FEDEML PROGRAM

CATEGORY

NONCOMPLIANCE

TOPIC SENTENCE

CONDIIION

CRITERIA

CAUSE

BFFECT

RECOMMENDAIION

tt47

COMMUMTT DEVELOPMM.ff BLOCK GRANI/ SIAIE'S
lloGlAM (CDE6) (CFDA NO. 14.228) DEpARlr clff bi
HOUSING AI.ID T,RBAN DEVHI)PI\ffi\h PASS 'IIIROUGH
STAI?OFPICE OF COMMISSIONER OF MI'NICPAL AFFARS

INTERNAL CONTROL

SPECIAL TESTS A}ID PROVISIONS

I,ACTfl ET'IDf,NCEA3(XITNYVNoI$,ffIITALASsf,S$E$I

Ory of tro p.oj€c,s files soleded fol tEstilg conpliace wifr tle
ewirwuemal rwiowr aad ars€sserat tlquircmeot s,Es rct alailSble fo,
€,Gdlld@_

As pet_ Iad fueocy (OCAM) Circular 200749, 6tablis[ the procedrres
r€gardingaovirono€atal rcviews adass€ssmeats.

ThE It/tDicieality dr! Dor prid.i, a&qode codDls over the pmject's
doaomertarim end ffles

Ite Prlgraltr oq d id deapDst are conpliaft€ with applicsblo
tEgulriorrs.

the Muricipslity shold nainail adequae rbcruneotatioo of the
eovirotrm€dal as3esrmaat prooess as stded in Cirq ar 200?-09 ofthe
r€"d Ageocy (OCAM).

Nore

To ccrE t lhis c@ditioo, we will inpmve otl htomal coftob aod
proo€dlrEs to tasute that all prq'€c1's doorm€dtdi@ is prcpedy
.a&g".drd oNl filq ed ar,ailrble a8 rcqu€gtcd br adit prcce&r;. 

-

Lrylarcutdiotr Date: April 30, 20ll

Respohsible PersoD: Mrs. Lumari ToEes perez

Fedenl Pro8rllnr D€pafillerf DirEctor

END OF SCHEDI]LE

QUESTIONED COSTS

MANAOEMENI REApoN8E
AND COR&ECITI/E ACTION PLANI

9t



IVIIINICIPALITY OT GUAYANILLA
OOMMONWIoA.T,-..--IEOEPITEITOXICO

schc&le ofprid Andil's fitrdiogr ard qr€stided oods
Yrd bd€d Ju!6 30, 201I

(l) Ardn FindiDS trot have been fdty C$Iecttd

tG07 Special T€sts and kovisiods 14.E71

(2) Audit FirdiDgs not c.flE ted or Padiaty CqtE(tcd

Qu..tioDed
Ilrdiag Number GTDA CGt CoEm' 8

lo44DavisBao@ l4z2a Noe Sfirariot Sti[ Prsvails

lO-05 ProqrEt!€trt 14.22t N.ne Situdicd Sti[ Prsvails

10-06 ProcDremerr 14,22a Norc Situatiol Stiu Prsvails

0943 Susp@ioa aad Ddarmetr u.m
11.22t09-04 Davis Ba.on Ad

None
No[e

Siuratio Still Prevails

Siudiou StiI Prewils

(3) Corrective a.tioD tatctr is sigEifirdly ditr€t€d fiom conEctive a'tica previously reported:

NONE

(3) Audit fiDdings i! rc longerldid:

NONE

END OF SCI{EDIJLE
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MIIMCIPAIITY OT GUAYANILIII
COMMONWEAL'IE OT PUERM RICO

S.Sshfo ofFildirgr ed Qu€sti@ed coots
Ycar EDd.d Jrtls 30, 201 I

SECTI0{ [I - FEDEnAL AWAm FlmrNcs AID QIIXSTTOND COSIS

FII{DING

CRITERIA

11.06 (col.rnmD)

Code of F6doral Rrgoldiw3, Sutpart g 2a CFR S€(ti@ E5.36 (i)

O-13) ses lhd subgr&e'3 cdact dt st c(Min FovisioDs in
pora8fAh (i) ofl}€s€ Se{riotrs. Feihral agetroies aie psrmitt€d to requirc

itaaees. r*medie8, dargpd codttioEr' acoess ad recads lEtedio!,
rupfoio" of wort, aua otior clauses approved by the Office of
Pro.urrm.rd Policy.

The 24 CfR 85.36 (h) ststes the ,equireEe& regardi[g Pa]mcd and

Perfomance Bond on the part of fho ooffiattor ft,r 100 ptrc€trt of th€

ca8fiact pric,e for oonst ucti@ coffiacts.

Cb4e D( S€(tion e oftte Muaicilol MEragemedt ReguldioD stdqs

fie Aoormfrts lt t tbo Muricipd.lity shortd requirE to lhe corta(*ors'

Tk Muolcipality did nc oaioil apg{priale plocf,rEi[em cbldard
prooet ts iu 6&,r to assuc Od c@traator compli€s wi& progEm

rEcrircEldl.

nf,unicilelity is trd itr coNnPliatue wilL Se h€otioned fueral md stafie

&gulrti@s.

We rcc@€6d @dgprndr to trp{k corfract nodel accodiag with

tte ftd€.al l€qlitEmt t and €shblish id6nal c@tuls to asst, € that aI
Equir€d docu;il€dtdioE i5 &irod nom the cotrarto during &e

proqll€o€at gocess.

Non€

To cdI€ct lhis ooditioq se E'ill Eodify o,r Dasner co'ra't to include

.u tl" *ord 
"t-so 

,"qoitea by f€d€csl @d Stdt la\xs. Also, we will
imomvi cru irErnal codds od pocedures to eDsure rlat aI
#;re."d riocrmedtioo is prqedv saftgusded on 6le, md

ivaltatte as rcqucsoa for sudit procedrres

I4len€ntatio! D#: APIil 30, 201I

REDoDsible P€rsotr: Mrs Lumari Torres PdrEz

Federal ProglEns Depaftn€Et Dir€ctor

CAUSB

EFFECT

RECOMMENDATION

QUESTIONED COSTS

MANACEMENT RESIONSE

AND CORBICMVE ACrION }LqN
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